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TRAILERS, TANKERS, SWAPS ...

‘ You choose your means of transportation from one of the biggest
‘ and most varied semitrailers, tankers, intermodal and truck fleet in Europe.
|
|
|

We offer you different, individual solutions for rent, servicing and repair.

TIP Trailer Services Romania SRL

Italia 1-7, Com.Chiajna, Jud. llfov, 077040
T +4021 529 66 43 - M +40 728 600 213
romania@tipeurope.com

www. tipeurope.com
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EDITORIAL

Logistics industry is re-defining

Romania has been
traditionally a market
driven by automaotive
industry, due to the main
cars manufacturer in the
south, Dacia Renault. For
a couple of years Ford
plant in Craiova, taken
over from the State in
2008, prepared for the real
production in Romania
and now we can really
take advantage of two cars
manufacturers with all
the logistics and transport
operations required.

Even if the automotive
industry is crossing

a redefinition in

Europe - with focus

on electromobility,
connectivity and car
sharing services - the
production in Romania

is adapting quickly at
these trends which will
revolutionize the cars
production. Tens of
thousands of people

lost the jobs already

in German aulomaotive
industry because of the
shift to electromobility
and the move back has
not finished yet. The
maintenance and parts
distribution will be also
affected soon, while the
logistics services offered
to the automotive industry
will also reconfigure.

For the moment, the

low salaries in Romania
compared to other
European markets, the
relative political stability
and Brexit menace offer to
our country good premises
for at least maintaining the
current development of the
automative business, if not
further developments.
MNew hybvrid cars are
manufactured here,

new components for the
electric cars are already
delivered from Romania
elsewhere, so the shift is
felt also on our national
market, still driven by
diesel cars.

At the same time, we

see for several years and
now more than ever an
increasing interest for
electric vans, LNG trucks
and intermodal, everything
for a Zero Emissions
transport and distribution.
Aside fo the automotive
business, traditionally
important for the
Romanian market,
e-commerce is now the
drive for the biggest
development on the
logistics market: new
warehouses openings,
new IT and platforms
developers, taking overs
and consolidations of
courier services market.
The logistics market
around the new online

retailers is booming

and offers big room for
development for new
players, but also to the
well-established ones,
more known for groupage
services. Everything
relies on the capacity of
re-defining all the time,
because the “rules” are
changing quickly and
innovation and speed are
the key characteristics

for adapting to the new
demands of the market.
China is pushing the shift
mostly, developing roads,
trains and any possible
way to bring their goods
to Europe. Besides the
direct investments in
infrastructure, Chinese
are also more present in
the European transport
industry taking over
important logistics and
transport providers in The
Metherlands and not only.
To keep the business
alive, information and

its analysis are more
important than ever.

And our TOP Romanian
Logistics Clperatars

is 3 piece of precious
infarmation to understand
the Romanian transport
and logistics market and
nat only.

Marilena MATE!
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ANALYSIS

Rising wages have

affected profitability

The profit margin of the logistics companies continued to decrease in 2018 and the
main factor that affected these companies was the increase of the costs with the
employees, which may often not be included in time or even at all m contracts. Out of
the top 500 logistics companies, 65 registered losses, compared to 59 in 2017, of which
29 were on the list of companies that registered profit in 2017. More than half of the
top 500 logistics companies succeeded to increase the turnover in 2018, but only about
200 compamies also increased their profit. Out of these, about 150 companies achieved
a profit growth below €100,000, and of the other 50 only CEVA Logistics exceeded one
million euros profit growth, followed by IB Cargo with £929,000.

5 expected, the largest tumover belongs million, 5% lower than im 20017, Also, in 2018
to Schenker Logistics, up 4% in 2018 the company also registered a slight increase of

compared to 2017, The compary 5% im total assets, reaching €6&.7 million.
reported an increase of 15%: for contract After taking owver the logistic activity of a
logistics and 10% for the volumes franspored well-snown restaurants chain which I:ln::ught

by road. However, the profit decreazed by
2 o o ve v e ey [ R

three million eurcs, after an increase of over

100% in 2017 compared to 2016. Although ; i :”':”"'“E" :“515”
N N SR R o 3 TRAMSMEC RO | EBsOR | 7083047
increases in operational activity, the variations 4 VUSEMLOCIETICE | LEOV | 685TATD
of profits come from the remaining assets of the 5 DSWESOLUTIONS | ILFOY | 5658402
former Romtrans, wiere it has been trying to 6 LB CARGO | LR | 5123985
put order for several years. Thus, the company T ot AonAnas | FUCHAREST | 4582978
tries to sell those assets that it does no longer LAGERMAY [ [
need operationally. Some of these were sold B wmomRansposr | ARAD | 4196089
i i 3 ; , DELAMODE
in 2017, influencing the profit growth !:lj,. 5 e BUCHAREST | 3,523,513
116% cm‘par&dtﬂﬂﬁﬁsﬁxthe difference 10  KUEHME + MAGEL | GIIRCR) | 3,508,675
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LOGISTICS MARKET
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many losses im 2017, Havi Logistics managed
o recover in 2018. The company remained
second in the list of logistics companies in
terms of turnonver, with €127 million, up
17% compared to the previous year. Havi
managed to have a slight profit of £237 000,
after a loss of half a million euros in the
previous year. The company also recorded
the largest increase in tumover in the Top 500
logistics companies. The assets also increased
by 14%, reaching €20 million. The difference
between the big turnover and the small profit
comes from the fact that, for some customers,
the company buys the products from the
suppliers and resells them to restaurants at the
same price, 50 that its profit margin comes
only from the logistical operations performed.
Third place in thiz top i occupied by
Tran=mec, which increased its turmover by
F%% in 2018 compared to 201 7, reaching

o

€85 million. Increased interest in intermodal
transport is also seen in Transmec's profit,
which rose by 28%, reaching over two million
euros. The company expanded its truck

fieet im our cowntry by 20 units, reaching

180. Currently, Tramsmec organizes its own
trains on the Oradea-Zeebrugge routes (three
trains a week, having as final destinations
Creat Britain and BeMelux countries),
Oradea-Piacenza and Oradea-Lodz both
twice a week) and public trains twice a week
between Oradea and Duisburg. The company
plamed to open new intermodal lines in

2019 - Oradea-Ploiesti, Oradea-Budapest

and Oradea-Constania - and it is studying the
option of mowving from Oradea to Stuttgart
area. In addition, invesiments in this type

of transport will continue by opening new
own lines and by the purchase of specialized
equipment [contzimers and mobile boxes). =

i



ANALYSIS

» Gefoo also increazed its turnover in 2018 €1.9 million, and aszets increased by 19%,

by 23%, reaching about €84 million, and s reaching €14.7 million.

profit by 25%, up to two million euros. The Thee last in Top 10 logistics companies
company’s assets increased by 8%, to €24 arranged according to the tumover is Gopet
million. Romania, which imcreased its turnover by only

Gebriider Weiss has maintained the zame 2% in 2018, reaching €43 million.
growth rate of turnover in recent years, reaching

€62 million in 2018, 5% up compared o 2017, CEVA Logistics had

On the other |'I.EI'II:|.. thg r:.umpan'g.-"i profit fell the highEEl‘ pruﬁl gr-uwth
by 3%, reaching a million euros. And the
assets remained constant, 23 million eurcs. The Although it had a 21% drop in profit,
decrease in profit was explained by company Schenker Logistics was also the first in Top
reprezentatives by increasing costs with salaries Profit im 2018, with €3 million, followed by
and equipment. Transmec, which in 2017 was 6™ in this top,
In sixth place, DSV Solutions had a 10% with €1,8 million. After a 28% profit growth,
imCrease in turnowver im 2018, up to€60 million, up to €2 million, Gefoo was in third place in |
but alzo a 16% decrease in profit, reaching thiz top. 1B Cargo an increase of 50% in profit, |
€1.5 million. The company”s assets reached reachimng €2.1 million, with a tumowver of €31
€18 million, a %o increase compared @ 2017, millicn, 20%% higher than in 2001 7. The result
mainly equipment far the warehouss. iz explaimed by the increase of applications
Duehenberger has maintained the zame fior the urgent flights by plane, but also by the
turnover in 2017, but transpoet activity has total volumes. After DHL Logistics has grown |
affiected its financial figures, soin 2018 it lost steadily in recent years, in 20 & the company |
€1.5 million. The company continued to reduce  posted a slight decrease of €£151,000. In decline
the flest and it reached 150 trucks in 2015, wwas alzo the turmoner, from €30 million to
and by the end of 2013 half of the wehicles €22, Thus, the company went down from the
were supposed to be refumed to the leasing 13* place in 201 7 to the 20® in 2018. After
company. aoquiring Tibbett Lﬂgistimatmemd of 2017, |
Kuehne + Nagel Yusen Logistics placed
had a slight increase im _ im 2018 in sixth place
twrnover in 2018, 7956, 1 | ELG PYEST BURCPE 1,717,082 in Top Profit, with
to €52 million. The 7 CEWVA LOGETICS 1,550, 433 d Fl'ﬂﬁt 34% lower
company's profit grew 3 LB.CARCO |  smrm | than the profit of the
by about 430,000, 4 | TRANSMEL RO | Se5053 | company it bought a
reaching €1 6 million. :' ;“‘:E”*ﬂr‘“mﬂ:t . ﬁ;‘: year earlier, which was
P.sseﬁ. |n::n=_-ased.l:n:,-' M, 5 :L&NE"E'M'“ ' T T in second FHE.CE.II'I 1hE
reaching €3.6 millicn. B | HERMES FORVWARDS. | ameer | mame top. The situation
Famked 9 in thiz 5 EFMCLMAYER ROMALMLA | 313,967 | could be explained by
top, Yusen Logisfics 10 FERDTRAME BANAT | 03888 | the 19% increase in |
fformer Tibbet Logistics) [ 11 ETRCHHONOLDLOGISTICS | 796,763 assets compared to the
posted a turnover of :; . mﬁ ! i:ﬁ { previous year, reaching
#ut€49 millicn e " mpazs | 2bout®15 million.
im 201 Er up 16% 15  MB CTECH MPOIRT LOCISTIC | 15311 | The seventh Flli'EE'
compared to 20107, 16 HAM LOSGIETICS 737,468 | im the same top is
Profit, howwewver, 17 | GOPET RIOMANIA | m4m98 | oooupied by CEVA
decreased by 34% until | 18 [OOTECRA ROMANA | B2z | Lopisfics, which >
19 HARBDRSE LOGCISTIC |  m7367
g 0 ROMEXPED GROUF | =530
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ANALYSIS
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16 wmmm | 1135088 1,300,576 | 34482 1449037 | B48.850 | 1133288 251
17  DACHSERROMAMIA | 1,091,854 1,113,075 | -21,421 | 907731 | 528213 | 910271 | &3
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* increased its profit from €40,000 to €1.7
million, with a 55% increase of turnover, to
€16.7 million, and an increase of assets with
50%, up to €5.4 million. The company also
recorded the highest profit growth of the Top
500 logistics companies, €1.6 million, followed
by 1B Cargao, with a difference of almaost

one million eurcs compared to 2017, The
following places in the top profits are occupied
by Kuehne + Magel, with €1.6 million, KLG
Europe Logistics, with €1.6 million, and DY
Soluficns, with €1.5 million. DSV Solutions
came im 10 in Top Profit after decreasing its
profit by 16% compared to 2017, while its
assets increased by only 7%, The company,
like the others, was strongly affected by the
rising costs, especially those with wages.

Losses grow

The first place in the losses top was
ocoupied in 2018 by FM Romania, which

10
I

registered €1.7 million, after the €37 000
boss in 2017, The company is affected by
the €20 million investment it completing

in Dragomiresti, in 2017, a 20,000 sg.m
warehouse, half of which iz dedicated to
pharmaceuticals and half to cosmetics and
FMCG. Competition in the pharmaceutical
product logistics market has grown stronghy
in recent years, so there are already several
large drug distributors that offer customers
a wide range of logistics services. It is not
excluded, however, that the company

will also be affected by the changes on

the management side in a very short time.
Thus, after several good years in which the
company was run by the Romanian Catalin
Oiteanu, he was replaced by the French
Christoph de Korver, whao, after only one
year, was replaced by the Russian Alexander
Paviow. However, the company managed
to attract customers in 2018, so that the
turnover increased by 9%, reaching €26.8 »

- T



Warehouses Industrial spaces 1o let

WOP Industrial Park Foleat

st
kil e e
Lol PR G b BV T S

Targaet Space: Romanis

T i e Derspbor marksl bader & e desslcommer , bifieg and
gaeeairrar | G g aps il dnd ebuiirial propeety Cor Feeraled e
el projfects thal v Giges W0 Bw needs of B ooer, A8 8
Luropean plirpsr, IR I ptesdraded i (B oy iogiviionl gore. And
e @ U abeai el b phia Bty dordoyeie] o Sotw loemarria,

WP indistrial Park Brasoy WOP ndustrial Park Pitest]
o R T T TR R T

WOP Industrial Parks Dragominesti,
Stefaroati, Corbii Mari & Fundules

i b
LE L R b
B TR L Wi EITT IR

WP Insdusisial Fark Bom, Yaloea

s e rd e
L R R N T
R G e BT VTR N

WDP Industrial Parks Tenizosra, WP Irustrial Parks Mibad Kngainiceany
Cluj & Oradea & Agigon
e

WOP Indusirial Pask Sibis
B etons e i

oI T B T TR

=

WODP stands for STATE-OF-THE-ART WAREHOUSE & INDUSTRIAL SPACES

Conlifgaien [ indusamonts:

Main characteristics | adaplable:

>

wbDP

WAREHOUWUEES WITH DRAIMNE

\ B AU it p

I re ] - F ek s e
o Sy

PR, s I P faath
- Wiia il L ol

Pk b o s ! Wt W G ey i
G ] St ) AT o N e

Gl i ko n ki 4 n B0 IS SRF TR

e e s Ll L T

mﬂ;lﬁal 1 il oy i et T
T N 20 W o D30T T

= BE e e relegey
= ity B ieiedreg CECaoFT
- P vk D SRCU iy d
= Rimpdine Fogan L)
- LT g v i
= g B I il Serspsbemire < 1 T3
Bzt LI g
=Nl T i=
R e BT ] o A P R S
= I T I
REer b i d T EE -
- Carm iy e
e b e o et e




ANALYSIS
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* million, and the assets by 19%%.

Although in the top arranged by the
turnover is on the 7™ place, with a turnover
of €54 million, Quehenberger Logistics is in
second place in the Top of Losses, with €1.5
millizn, which has risen from €38,000 in
2017. As mentioned, the company has been
severely affected by the transport activity it
intends to reduce and to increase instead the
logiztics. The company is currently operating
im a 150,000 sg.m storage space and plams
to rezch 200,000 sg.m by the end of 2020.
Chuehenberger Logistics became the logistics
company operating the largest warehouse
area in Eomania.

After starting its activity in 2016, Raben
Logistics Romania registered in 2018 losses
of €1.3 million, ranking third in the Top
Losses. On the other hand, the company’s
turnover almost doubled last year, reaching
€5.6 million. The assets of the company also
increased, reaching €1.6 million, from €1.2
million. The company’s receivables reached
€1.5 million and the debts reached €4.3

LOGISTICS MARKET

Only 30 companies increased
considerably their assets

Out of the top 500 logistics companies,
only 283 increased their assets in 2018, out
of which only 30 achieved an increase of
over one million euras. The first company
in top assets, as expected, is Karl Heinz
Dietrich International with total aszets
worth €102 million, up 27% in 2015, The
turnover of the company reached €23
million, up 6% compared to 2017, and the
profit reached €1.4 million, down 13% from
the previous year.

The second place in this top is occupied
by Schenker Logistics, which recorded in
2018 total assets of €66.7 millicn, followed
by Tramsmec, whose value of the assets
rose to €3 2.4 million, increasing by 21%
compared to 2017,

Karl Heinz Dietrich is also the company
that recorded the biggest increase in total
assefs |ast year, €21.4 million, followed
by Gefco, with a difference of almost €8
million, and Transmec, with €5.5 million. =
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Vectra Eurolift Service: celebratiﬂng
25 years on Romanian forklift market

Founded m 1994, Vectra Eurolift Service iz one of the most important players on
the Romanian forklitt market. The company iz the only national dealer of the Yale
forklift brand, the latter having more than 100 years in designing and producing a
wide range of forklifts and warehouse equipment.

small office in the center of Bucharest to

a big office building and two workshops
on capital’s Morth road, with 70 employess.
After the crisis period, the company has
experienced an extraordinary development
and today its turnowver is more than 1.2 million
Euros.

Wecira and Yale have a successiul
parinership simce 201 5. Exceeding the sales
target every year, in 2019 Vecira celebrates
not only 25 years of activity, but akso the
1000 forklift ordered at Yale.

I n all these years, Vectra evolved from a

Wectra Eurolift Service offers to its customers
a full range of products and services:

® Diesel / LPC counterbalance forklift trucks,
3-wheel and 4-wheel electric trucks, hand
pallet trucks, electric pallet trucks, electric
pallet stackers, order pickers, reach mucks,
WMNAS

® Short term rental and long term rental with
full service

® fdultibrand spare parts, traction batteries,
chargers, tires, forks etc.
® 20 teams of technical
engineers. {with
properly equipped
vehicles) in

Bucharest,

Cluj-Mapoca, Bragow, Timisoara, Roman

= I workshops at Vectra's headquarters in
Bucharest

= R5VTI services

® Used forklifts buy-back services

® Forklifts transparting with our own transport
platfarms.
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Yale™ allers a range ol iandg ing
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Your Yale dealer can taillor a
hardling solution that's perfect for
you,
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ANALYSIS

2018, a profitable year
for Romanian couriers!

The Romanian courier market exceeded €845 million m 2018 and the development
of online commerce - which has brought very large volumes for the postal and
courier services - had the biggest contribution. It is impressive that, despite the
inefficiency and outdated services, CN Posta Remana remains the leading company,
followed by the largest private company - FAN Courier - which in 2018 has reached
a turnover of more than €147 million. Overall, the top 10 companies generated

almost 90% of the total turnover.

service, one of the most dynamic economic
sectors, where operate approximately
1,500 companies, generated a turmover
of almaost €820 million (excluding UPS
Romania, who have not declared the figures),
increasimg by mone than 10% compared
to the same period in 2017. Following the
trend of the last years, the growing was given
by domestic online retail, because many
companies find it difficult to cope with the
demand for logistics and transport services,
especially from online stores.

I n 2018, the Top 30 Postal and Courier

The turnover of the top companies

Despite the logistical and personnel
problems it faces, Posta Romdnd continues to
be the main player in the field. The company

owned by the Romanian state through the
Ministry of Communications (75%) and

by Fondul Proprietatea (25%) registered in
2018 a turmover -

of €249, 533 855 r i ‘
mmilliom, with a ,{‘

slight imcrease - just [ ]
1%0 - over the same Ilh:. -
period in 2017.

The explanation -
for such a large

16
o

turnowver is that a large part of this income
comes from the payment of pensions. In
addition, the State company benefits of the
largest national distribution network, more
that 5 500 postal subunits in the whole
country, distributing more than 11 million
postal iterns weekly. In total, based of its own
data, over 19 milliocn inhabitants benefit from
the services of the company. This efficiency in
terms of turnover was realized with basically
the same average number of employees -

23 404 - like in 2017, decreasing with 836
people from 2016.

FAM Courier Express, which iz ranked
second, being the largest privately-cwned
company in the market, had a turmover of
over €147 million, up €19.1 million (15%
compared to 2017. The growth was made
possible with an average number of 2.738
employees, an increase with 265 people,
despite the lack of work force in the market -
especially blue-collars. As we found out from
the company”s Chief Commercial Officer,
Comel Morcov, the main problems regarding
personmel are in Cluj County, “wherne we
have to fulfil every week with dozens of
couriers, handlers, even managers from
Bucharest and sometimes even from other
locations™. To solve a part of this deficit, FAN
Courier has started The FAN SCHOOL, a
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project to form people with bess or no skills
and traim them for the company’s needs.

The top is completed by third-placed
Urpent Cargus, with a turnover of £€31.3

million, up by nearly 12% compared o 2017,

when it registered €81.6 million. With a 38%
inCrease im twernover - £76,7 million - TMT
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ranks fourth, exceeding the German company
DHL, who was fifth, with €62, 1 million. Mext

position iz held by GLS General Logistics
Systems Romania, the courier company from
Sibiu, with nearly €36 million, while UPS
Romania ranks ssventh with €35,1 millicn,
down a position from 2017 The ranking is
completed by DPDY Romania with almaost
€30 million, up by €26 million {about 10%).
In the last couple of years, the company

has imvested a lot in resources to improve
performanice, from changes of operational
software to new services for clients, up

to intemal processes reorganization. The
following places are occupied in order by

Nemo Expres Logistic with an 22% increase

to the ninth place - €26.7 million - and
Delivery Solutions, which has the most (3

17
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# spectacular increase
- 109% - up to €18.7
il lige.

Motewaorthy that the
top 10 companies in the
courier market have a
curmulative furnover of
over €773 million, which
reprezents almost 90%
of the market, while on
the following positions,
from 11 to 30, there are
companies with a total
turnowver of €61.5 million.

LT

Claims are higher Tumover

than in 2017

Analysing the data of all 30 companies,
we note that seven of them have experienced
loszes in termis of difference between claims
and debts. Moreover, the claims in 2018 are
higher tham the ones in 2017, which make us
assurming that payment tems have increased.

The difference between claims and
debts for all the companies analysed is over
€174.49 million, with an improved balance
over 2017. Thereby, the difference between
those two years is about €13.5 million in
favour of 201 8. The company with the
biggest debts is Posta Romana - over €100
million - although the number is smaller
than previous year. Also, the State-owned
company have claims of almost €34 million.
The second place in terms of debts is held
by a big player, Urgent Cargus, with about
£€52.26 million in mimus, but with €14
million in claims. FAN Courier, the largest
player in the market, holds third position
with €33.16 million, while has to recover
€16.36 million in claims.

Rising fleets, same losses

With a wide national metwork, FAN
Courier constantly imvests in his own fleet,

18
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The evolution of the courier market

FEXTATT
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and the amount
in 2018 was
19% owver 2017,
to about €107
million. With
total assets of
€194 million,
Fosta Roména
has current assets
worthing €47.8
rmillicn, with an
increase over
2017 of almost €4
million. Delivery
Solutions, the
company that
operates the Sameday Courier brand and
part of the eMAG group, recorded an
increase in his fleet of 151%, to nearly £6.2
million from €2.45 million to years before.
Last places are occupied by Fastius Curier - a
decrease of 13% compared to 2017 - and
Pascal SEL, with just over €208,000 and
€109,177 respectively.

In terms of another key term,
Profitability, FAN Courier records the most
dynamic growth, with mearly €17.2 million
in profits im 2018, which are reinvested by
the three shareholders, followed by Posta
Romana, which had a met profit of €3.25
million in 2018 and GL5 General Logistics
Systems Fomania, with almost €6.8 million.

The total profit is €45.6 million, of which
0% iz made by the first 10 companies, a
39% plus compared to 2017,

Last, but not |east, only seven players
reported minuses for a total of about €8.4
million which iz about the same figure as in
2017. As then, the biggest losses are held by
Delivery Solutions Company from Bucharest,
with a minus that almost doubled at €6.19
million. At long distance is Urgent Cargus
with €778,205 and Posta Atlassib Curier
Rapid, which records a loss of a €566,902,
an improvement compared to 2017, when
the met loss was about €300,000. [ ]

{im euro)
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JUNGHEINRICH
Automation with Jungheinrich

In a digitalized world, with the pace growing faster and faster and the rhythm of
goods movements changing with ever-increasing speed, a perfectly choreographed
warehouse will be the factor that determines your success. You will only be able
to respond flexibly and efficiently to challenges in your business if all areas work
together in harmony, thus collectively ensuring everything flows smoothly. As the
perfect automation partner, Jungheinrich choreographs an individual solution for
each client and provides them with support at every stage as a primary contractor,
from planning to service and support, through to a warehouse system that delivers
wins now and mn future with stape-ready performance.

ungheinrich is a

comprehensive supplier of

intralogistics solutions, with

n extensive range of services
that include innowvative and
reliable products, meticulous y
and sophisticated process chains
and outstanding support focused |
on customer satisfaction.
Regardless of your specific

requirement or industrial sector,
Jungfeinrich is prepared to work
with you to devise a tailored,

offers you not just perfectly
choreographed automation

from a single source, but
everything you meed to digitalise
and conmect your warehouse,
ensuring you remain both
profitable and viable for the lomg
term.

Custom solutions
for every sector

Whether it's for new

future-proof solution to overcome your facilities, for the modemisation or expansion
intralogistical challenges. of existing facilities: in the many years of
experience with intralogistics, Jungheinrich
Digihlis.alinn and cunnecﬁyit}.- haz advized many small, medium-sized and
with ]ungheinrich large companies worldwide on automating
their processes, while serving as main
Az a leading system supplier for smart contractor for the entire duration of their

intralogistics solutions, Jungheinrich projects.
. ]muhcinril:h Romania 5.R L.

Sediu Cantral

Sos. Bucuresti-Floissti,

Km. 57, Mr. BTG

Comuna Barcinasti

107059 - Tatdrami

Frahowva, Pomania

Sediu Secundar
Str. Balastierai 1
Gilau, 407310, Cluj

0244 700 701
officedijunghsinrich.ro
wwwr jungheinsich.ro
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ANALYSIS

Profit growing, but far from
the values in 2015 and 2016

The first 20 companies as turnover obtained in 2018 had a total of €1,184,653,456

- compared to €1,057,3223,469 in 2017 - that 1z 24.28% of the total turnover of
the operators on Top 500, while the total amount achieved last year in Romanian
transport was €10.3 billion. Most leading companies talk about cost increases

that they could not fully cover from tanff increases, but increasing volumes and
maximizing efficiency have resulted in an increaze (very small in 2018, from
€50,187.748 to €51,623,959) for the total profit of the operators in Top 20. The first
20 companies with the highest turnover have almost 11.5% of the total turnover
obtained by all the transport companies in the country, while the same companies
add up to 10% of the total net profit obtained at industry level.

into account that Carrion did not
publish the financial statement for
2M&.

The first place in the top of the transport
operators by turnover in 2018 belongs to
Aquila Part Prod Com, with €209, 402, 406,
5% over the value of 2017 - €198 844,221,
The company has grown steadily over the
last four years, from €151,732,91 2 registered
im 2015.

On z=cond place in the ranking is
Yos Logistics Cargo, with €110,677,160,
compared to €80,606,726 in 2017 (an
increase of 37%). In 2014, the Dutch
shareholders of Vios
Logistics began to transfer
the management of the
intermational transport
activities from the
Metherlands to Romania,
a process which ended
in 2018. Mow there are
three separate entities:
Wos Logistics Bulk (10 in
the Top Z0 according to
the turnower of 2018, with
€42 906,413, compared to

B ut we should analyse this data taking

X0
o

€1,283,18% in 2017]), Vos Logistics Cargo
and their shareholder Wos Logistics Romania
(16™ place in Top turnover of 2018, with
€36,796,235, compared to €37,799,552

in 2017). The transfer did not affect the
results of the group, but, on the contrary,

the turnover increased in 2018 by B%.
Progresses exist both on the international
transport segment, as well as on the solutions
and services, in parallel with a doubling

of the met profit, in comparison with 2017,
from €3.5 to €6.7 million. From the total
turnover of the company - €140 million for
freight and €50-60 million for bulk goods

- last year the part of the Romanian branch
amounted to €37 million.
Shipments represent 20%

of this activity, groupage

M transport 5% (more in
Belgium} and international
g transport 75%. Out of the
185 wehicles registered in
Fomania, 30 are specialized
for bulk goods and the rest
for general merchandise. In
addition to its own fleet, Vos
Logistics also works with
subcontractors, who own 80
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vehicles, and use Vios Logistics semitrailers.
The trucks fleet registered in Romania is
uzed mostly in the Community, about 85%
returming to international transport and too
little to the groupages. But the vehicles also
do national tranzport. The company has 457
employees (330 drivers and 127 indirectly
productive perscnnell, even though the
Romanian branch was established in 2012
from scratch.

In third place in thiz top iz Duvenbeck,
with €82 680,353, 12% above the value in
2017, of €73,552,011, and with constantly
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increasing results in the last four years. The

Brazov company was also in third place

im 2017 in this ranking, but after Carrion,

so if the Spanish-origin carrier would have

releazed the financial results and they would

have been in tune with those in 2017,

Duvenbeck would have relegated a position,

because of the rize of Vos Logistics.
Im fourth place is International

Alexander, which iz one place up from

2017 and reaches €69 591,739, 25% more

than in the previous year (E55,702,2001.

The turnowver of the company from Arad = *

21
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ANALYSIS

® has increased year by year in the last
five years, but in 2018 it has increased
more companed to 2017, because the new
fleet was acguired, which brought added
value and the possibility of gaining new
transport volumes. “In addition, we have
new partners who work constantly with us,
subcontractors and fraction contractors,
and the warehousing and logistics services
directly in customer factories have also
generated a growing tumover”, stated
Loredama Apreutese, general manager of
the company. And in 2019 will also appear
the results of the tramsport of vehicles.

In 2018 the demand for transport and
logistics registered an explosive growth.
The key element that determined this is
the increase of consumption, respectively
of production. Intermational Alexander
specialized every year in the automotive
seCctor, an innovative and complex industry,
it wwas open to change and remained in
close contact with customers, in order

to identify the mecessary solutions for a
viel l-defined flow, customized solutions,
leading to optimization, both in transport
and logistics. “2018 has been, more than
ever, a year of reinvention, adaptability
and strategy, a dynamic environment,
which requires a future-oriented attitude.”
The company was organized as a holding
of 10 independent companies, in onder

to have a good image on the efficiency

of each activity in the logistics chain. For
201 & there is no consolidated balance

XX
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sheet of the 10 entities, but Intemational
Alexander (the transport company] had a
turnowver of 323,601,568 lei, Imternaticnal
Alexander Logistic had 8,569,163 lei, and
International Alexander Line Spedition
(dealing with vehicle transport], 1,755,757
lei. That is 85% of the turnover comes

from transport and 15% from logistics. The
decision to set up companies in Serbia,
Hungary and Germany and to promote the
services abroad has led the company to

new opportunities. International Alexander
Holding, having Simion loan Apreutese as
CEQ and sharsholder, has 150 9001, 14001,
16001, 45001, AEQ, TSR3 certification,

it is currently being certified for T5R1 and

it has a portfolio of services including FTL
transport, LTL, groupages, distribution, air,
maritime, vehicle transport, warehousing

& logistics services, professional packaging
washing and logistics directly in customer
factories. The company also has clients for
domestic transport, as package with the
international, and it has direct contracts with
several clients, especially from the south and
west of the country, without more than 10%
exposure for any of them, “which it was also
helpful to us in mixing the rips, besides the
stability we tried to keep as we were not
dependent on a certain partmer.”

The fifth place belongs to Skiptrans, the
Cluj branch of the Belgian company Jost
(seventh place im 2017), with €61,433,134,
37% above the 24,926,830 in 2017 The
difficult situation caused by the charges ®
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# brought to the Belgian employer
and the seizure of 346 trucks from
Romania could have led to the

closure of the business, especially
since the company had to pay the

salaries and taxes comesponding to
the 346 drivers and leasing rates. Indeed,
Skiptrans lost some customers, but their
number was small enough not to affect

the financial results. On the contrary, the
total volumes increased by taking over mew
customers and by developing the intermal
transport activity, where 15 trucks are now
working, and by the end of 2019 it was
planned to reach 40. In the next 1-2 years it
iz estimated that 20% from the activity will
be represented by national trips, especially
groupages. 80% of transport orders are
bazed on fixed contracts, in order to be
predictable. The fleet in Romania has been
extended from one year to anather, in 2019
already 150 trucks were registered, and the
number was supposed to reach 200 units
by the end of the year, of which 90 vehicles
are lveco LMG, out of a total of 500 units
ordered throughout the Jost group.

On the next place is Paneuro
International, a new company entered in the
Top 20, following am increase of turnover
from €6,274,224 in 2017 to £58,599,174 in
2018. An unusually high value compared
to those from previous years, €4-7 million.
And, because the company did not make
any profit, on the contrary, it had one of
the biggest losses im the industry in 20185,
we decided to eliminate it from the Top 20.
Thus, on the sixth place is XPO Transport
Solutions (fourth place in 2017), with
€55,353,217, decreasing from €60,526,992
in 2017,

Dole Trans Olimpic is this time in
seventh position, up from the 13* a year
ago, due to an increase from €38,668 521
to €52,161,284 (+35%). The turnower
was higher in 2018 because the company
mobilized better, as the general manager

14
o

Cristiam Dolofan says, also having the
experience of the previous years in which

it was hit by the same instability, legislative
changes and decisions made from one

day to another, which leads to a lack of
predictability. “¥We decided not to set any
goals from the beginning of the year, but we
first tested the ground and mobilized when
we saw that we could start investments.”

In the second part of the year, when freight
transport stopped, the company focused on
extending the car storage platforms and the
car-carrier fleet. The increase of the turnover
in 2018, to a greater extent than the increase
of the previous years, was due to the fact
that the company developed on several
fields, the fleet was 80 assemblies bigger
than in 2017, the storage spaces became
functional and extended service activity. The
profit imcreased inm 2018 for the same reasons
and, if the transport market stalled at the
end of 2018, the compensation came from
the storage activity, on a platform with a
1,500-Z,000 vehicles capacity and a reserve
for another 1,500. 5o that the company will
continue to rely on the development of new
products and services and the improvemsent
of existing omes, precisely to bring added
value. The fleet will be constantly extended
and the company will invest in buy back
every five years, which is efficient because
the costs are lower than those caused by the
eventual maintenance of older trucks. As

for 2019, the strategy of the past year has
been maintained and therefore the results
were expected to be very good. In 2018,
the company bought 40 Lokhr Megatrailer
superstructure trucks, Mercedes-Benz
representative service is operational and
serves a greater number of customers, and



the route efficiency program implemented in
2017 continues to deliver results. Among the
main challenges that 2020 will bring there
are, as Cristian Dolofan considers, the ethics
of business partners, the losses caused by
the unszerious, bad-paying clients - “which

is why we staried to focus on developing
the relationships with the clients we work
with from the beginning and to rely less on
expanding the portfolio with pariners we do
not know"- and the longer payment term.

In eighth place is Gariner Eurotrans,
with €29 927 725, compared to €39, 898 209
in 2017, when it was on the 11* place. On
the minth is Arcese Transport, down from
the sixth in 2017, with an increase of 1%,
from €38,344 163 1o €438,682 881, and the
| 0* position, as we said, is occupied by Vos
Logistics Bulk.

On the 11* place in the top of transport
operators. according to the turnowver in 2018,
as in 2017, iz Dianthus Company, with
€40,922 437, compared to €39,685,622
in the previous year. The slight increase is
due to the acquisition of 50 new trucks,
some of which were for fleet renewal , and
some for expansion. The figures, including
profit, could have been much better if the
company had not experienced excessive
driver migration in the second half of the
year, which meant that 10-15% of the
fleet would not work. "Even under these
conditions, we honoured all the fransport
orders”, says Dan Niculescu, the transport
manager of the Pitesti company, “but we

s v A N T AR .
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could not increase the customer portiolio
and the transport volumes”. After the
winter holidays, however, the situation has
improved considerably - "it seems that the
drivers are convinced that the difference in
imcome is not very big if they work abroad
compared to Romania and, in addition, that
they do mot come home as often”, and they
returned to the country - so Dianthus could
use all the trucks again. The turnover of
the company increased in 2018 and 2019
also for domestic transport (this represents
less than 10%% of the total turnover). Here
Dianthius uses a dedicated fleet consisting
of about 30 trucks that work mainlky for the
automotive industry. As for the near future,
Dan Miculezcu is not worried about the
Mobility Package, because it will take time
before it is adopted, “but what concerns us is
the political-economic situation in Europe. It
seems that a new crisis is coming, there are
already signs in Germany, which is why we
do not make any investment plans.”
Following is Ravitex, in the 12* place,
with €39,899,187, a very slight decrease
from the £40,087 725 in 2017, when it
was in the 10" place. Microfruits, with
€38,903,727, up 26% from the €30,930,315
im 2017, is not taken into account in this
top, because the turnowver in transport
represents less of the total activity consisting
mainly in distribution and trade, and its
own fleet is small. That is why on the 13*
place is Internafional Lazir Company, with
€38,543, 283, 8% less than the previous year,
when it had €41,733 366 and
was ninth. Following H.Essers,
with€38,181,838, 12% more
than the €34,106,597 in 2017,
when he ranksd 17®, Dunca
Expeditii, with €37,905,759, 7%
rmore tham the €35,563 156 in
o 2017 when it was on 15 place,
and Vos Logistics Romania.
Total M 5 A is on the 170
place - much lower than in >
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w2017, when it was on the eighth - with
€36,341,212, 15% less than the €42 694,834
from thie previous year.

Dumagas is 18%, up 8% from the
€33,028,494 in 2017 to €35,773, 584.
The growth was similar to 2016 inm 2017,
given that the fleet was not larger, but the
acquisitions were only to replace the last
Euro 5 trucks for domestic transport and
for ransport in Central and Eastern Europe
with Euro 6 trucks for transport in Western
Europe. 50% of the increase in lurnover is
due to the intermal transport depariment,
25% to the international one, 15% o the
storage and logistics at controlled and
ambient temperature and 10% o the sales
of old trucks, because in 2018 the project
of renewing the fleet, started inm 2014,
was completed. 3% of the turnowver in
2018 comes from international transport,
including cars or indusirial gas (nitrogen,
oxygen, carbon dioxide], for which the
company has 39 assemblies. Another
25% come from domestic transport with
two-temiperature own vans, towed by the
vehicles of other companies, 6% from
logistics and 6% from other activities,
given that im 2017 the international had a
share of 65%, the internal, 23% and the
other activities, 6% each. The profit in
2018 was €236,646, compared to the one
declared in 2017, €100,000, and it was
divided between transport (60%), storage
and distribution (25%) and sale of trucks
(25%). As noted by Lucia Apostol, Chief
of Operational Excellence at Dumagas,
2018 was a year of changes in the transport

market compared to 2015-2017. The
domestic transport registered spectacular
growth, based on the increase of
consumption, and the companies that could
manage the mecessary capacity had gained.
At the infra~-Community level, the demand
was similar to the one of the previous
years, but the increase of the fuel price,
by about 11% compared to 2017, and the
lack of drivers, which attracted amother cost
increase, of at least 10%, made the profit
from this activity much lower than in 2017,
as the tariff increase only covered 50% of
the cost. In order to counterbalance the
effects of the costs, better ransport planning
was done, the routes were re-analysed
and the unprofitable ones were given-up,
somie routes were re-offered, the loads
wene optimized and cash managemeant was
better. On the other hand, in the second
half of the year the negative effects of the
future Brexit and the Mobility Package were
reflected in media and, in addition, for
Dumagas, the economic situation of Turkey
caused the company to close the dedicated
transport division in this country, which
had been developed in the last 10 years.
The Craiova operator invested in 2013 in
30 Mercedes-Benz Actros Euro & trucks to
replace the old Eurs 5, in 50 new Renault
Trucks and MAM trucks to renew the 2015
fleet and im 25 new Schmitz semitrailers
for which it has called for operational and
financial leasing. It also sold old trucks
worth about €100,000 in 2018, continuing
to do so in 2019, which increases its profits.

The ranking ends with Practicom, in 19%
place, with a turnover of €35,223 142, 36%
higher tham in 2017 and with |.T. Group
0il, with €34,021,309, 27% more than in
amz.

Omly four companies in Top 20 in terms
of tuwrnover registered a lower value in 2018
tham in 2017: Vos Logistics Romania (-33),
International Lazar Company {-8%), XPO
(-9%%) and Total N5A {-15%). *
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= Mine operators n Top 20 had comes in 2016 from operational activities

lower orofits than in 2017 and the rest from the sale of trucks and from
P financial placements, a percentage that,

32 tranzport companies had a profit too, maintained from one year o another.
of more than €1,000,000 in 2018 and, In 2018, Transpeco had a turnowver of
leaving aside Carrion, which in 2017 was €25,079,651, slightly rising compared to the
seventh im this ranking, the profit of the 20 €23,749,915 in 2017, due to the increase
maost profitable companies im 2018 was in volumes transported for some customers
€51,623,959, slightly above the value of and the slightly higher tariffs. But as a whole,
€50,187,748 registered by the 20 most 2018 has been in line with the previous
profitable companies in 2017 iwhich are years for the ransport of petroleum products,
not exactly the same as those in the Top as the company executive direcior Dragos
20 in 2018; the 20 top companies in 2018 Gadoiu declares, because both the major
had a total profit of €45,098,751 in 2017). fuel suppliers and the specialized carriers

Om the first place in this top there

iz a traditional presence, Transpeco
Logistics & Distribution, with
€6,760, 778, compared to €7,166,241
in 201 7. The decrease is caused by
the fact that the increase of tarifiz did
not cover in cenaim periods of the
year the increase of prices, such as v
wages and fuel. 70-80% of the profit 2

__ .m
Company County IHB-Z0NT

TRAMSPEQD LOCISTICS

|| £ oeTRiELTon | BUCHAREST |£7E077E| TI68341 | 405461 13171738 7S00330 7061774 303
B FLU| 5278143 | 255119 | 2726504 1751679 2301733 ( 25784 | 20
| 3 |DIANTHUS COMPANY  ARGES  |3,509.463 | 4343768 | -S33.604 | 1,915,125 6,133,401 | 4476084 358
INTERMATIONAL
4 | Alexanpen ARAD (3506351 | 31T758 | MBS |1I54536 1MIETE 1511405 867
5 | ELWGEN TRANS TELEORMAN | 3,160,583 | 559504 | 2300779 | 345384 634019 | 1.274998 &3
B | EARTUD TS | 1980443 | 3057136 | 76734 | 3515862 4,141,481 3413956 193
| T |SKIFTRANS | Clu| 1931171 | 2563429 | 168792 | 3,171,135 3809373 |3149039| 751
| B | ACUAKITRANS | PRAHCWVA | 2680151 | 231,501 | 2458550 | 374317  2154,600|1.372642| &1
9 |DUVEMBECK LOGETE  BRASOW | 1,419,427 | 2028011 | 391,416 |3,409.388 3,117,085 1,743,478 &34
10 | MICRORRUITS | BUCHAREST | 1,388,512 1635685 | 354,237 |1,135450 1,203,617 1491933 &0
11 | ROVAL TRAMS | BUCHAREST | 1,367.452 | 1037588 | 50,145 | 83233 136793 | 1.173,585| &I
[12 [VIOTRANGGRUP | DAMBOWITA | 1,934,081 | 2,083,521 | -139.440 |1,745.270 1,317,220 1,772,523 | 139
13 | ACEXIASPEDITION | ARGES | 1,891,216 | 1,142599 | 748,617 | 392302 571743 | 999,615 | 360
14 [LDGISICEVANWIK | CLU| | 1,844013 | 2,861813 | 617,799 | 2778471 1561.848) 2411785 378
BIMAR SPEED - -
'S | SncLsnve | PRAHOVA 1513483 | 1480113 | 35364 1538324 75720 13m0
[l BUCHAREST | 1,512,630 | 2,333,857 | #2127 |1396514 1,201,154 211134 312
17 | PORT TRANS | DAMBOVITA | 1,434580 | 1,459,605 | -I5,005 | 1,956,322 581531 | 1.358,309| 66
1B | MARACAMA TIMIS 1432678 1398435 | 34,251 | 1,321,597 633730 | 1,196,607 183
19 | EXPRESSEURDSCAM | SUCEAVA | 1,417871 | 1384618 | 33201 | 756507 487,243 | 1004072 145
20 |[ROZOMPRODCOM | BIHOR | 1,412,523 | 1552745 | -140,271 | 1,067,143 863249 |1.118915| B84
i —



are about the same and these comipanies
have understood that sustainability can

be achieved only by making investments:
suppliers of products have to do investmenits
for increasing their quality and transport
operators. have to imvest in fleet and
state-of-the-art equipment. The turnover of
2019 was expected to be slightly increasing
compared o 2018 due to the additional
volumes contracted and the tariffs 5% above
the level of 2017.

Euro Fleet Transport is in zecond place,
with €5,278 143, a substantial increase,
107%, compared to 2017 when it had
€2,551,219 and was in sixth place.

Im third place among the most profitable
transport operators in Romania is Dianthus,
with €3,509 463, decreasing (because
of the lack of drivers in the second part
of the year) compared to €4,343,268 in
2017, when it ranked second. The turnover
registered in the first half of 2019 is at the
same level as in 2018, given that 25 new
Mercedes-Benz trucks were purchased for
both the renewal and the expansion of the
fleet. But profitability is lower primarily
because of increased driver costs and road
taxes and of tarifiz that have not increased.
"What affected us mostin 2019 were the
cost for drivers” accommedation at the
hotel. Basically, they stay at the hotel in all
countries - Cermany, France, Spain, Raly,
Belgium, Metherlands - and in Germany, for
example, you can't find a room for less than
€100. We iry to accommodate 2-3 drivers
in one room, but this implies additional
dizlocations, not covered in the transport
price”, says Dan Miculescu. In addition,
in recent years, since drivers are paid per
day, their productivity and the average
number of kilometres travelled by trucks
have decreased, as employees are no lomger
motivated to use their driving program
efficiently. The profit for 2018 came largely
from the operational activities and o a very
small extent from the sale of trucks, because

TRANSPORT MARKET

the demand in this segment has decreased
much. As for the profit from domestic
transport, it was significantly smaller, but it
does mot have a significant share in the total
profit of the company.

Im the fourth place is International
Alexander, with €3,506,251, up 12% from
the €3,127,258 in 2017. Intermational
Alexander has grown in 2018 compared to
2017 im terms of profit, but not as much as in
the last years. Divided by companies, the niet
profit was 16,304 068 lei for International
Alexander, 1,175 244 lei for Intemational
Alexander Logistic and 254,501 lei for
Imternational Alexander Line Spedition.

5o, the margin is bigger in case of logistics
than in case of transport. The profit of

the company is mostly influenced by the
operational activities, both the expenses
related to the current activity and the
amortization of investments, and it has mot
increased o the same extent as in previous
years because the company had a lower
margin compared o the own flest. “But |
think it is necessary that our subcontractors
and tractionists have the opporiunity to
support their expenses and to have a

profit.” The increase of the assets made the
expenszes with the depreciation increase,
which diminished the rate of profit increase.
The expenses that increased the most in
2018 are thosze with diesel, labour and road
taxes. The latter ones and, partially, the

fuel were assimilated by the customers by
increasing the tariffs, and the costs with the
employees were partially covered by internal
optimizations and partially not covered,
which affected the profit. The company
made a profit, but not significantly compared
to the total profit, also from the sale of

20 trucks from 2013. And in 2019 it was
expected to maintain the profit from 2018,
although the labour costs have increased last
year.
Eugen Trans ocoupies the fifth position,
with €3,180,683, up 229% from the [ 2

L
T



ANALYSIS

= £959 904 in 2017, when it was not in
Top 20. The sixth company in profitabil ity
iz Fartud, with €2,980,443, down 3%

from the €3,057,236 in 2017. Skiptrans
follows in ranking, with £2,932,221, 10%
maore tham in 2017 when it had a profit of
€2,663,429 and was fifth, Aguaki Trans, with
€2,690,151, 1,062% more than in 2017,
when it had €231,601 and it was not in Top
20, Duvenbeck Logistik, with €2,419,427,
19% more than the €2,028,011 in 2017,
when it took the 14* place, and in the tenth
position is Microfruits, with €1 989,922,
2% above the €1,635,685 in 2017,

On the second part of the ranking, the
11* place belongs to Royal Trans, with a
profit of €1, 987,452, 2% less than in 2017,
when it occupied the 13* place, followed
by Vio Transgrup, with €1,944 081, 7% less
than in 2017, when it was still in 12* place.
Last year the company made operational
its own warehouse of 2,000 sg.m, thus
completing the transport services offered to
the customers, and among the plans for the
next period is the construction of another
centre, 10,000 sq.m, authorized by TAPA
F5R, and the purchase of distribution vans,
in order to cover the entire logistics chaimn.
The warehouse activity has been profitable
since the second month of operation, and
the turnowver was €460 000 after the first six
maonths, with 16 customers. The company
had, atthe end of 2018, 191 20 tons
trucks - &0 own and the rest of dedicated
subcontractors - and 27 own units, all
>cania, were purchased in 2016 for the
partial renewal of the fleet. The plan iz that

at the end of 2020 its own fleet number 100
trucks of 20 t, all for ransport of high values.
The volumes on this segment have doubled
from year to year, starting in 2014, since the
company offers this service, and the trend
continues.

In the 13* place is Agexim Spedition,
with €1,891,216, up 66% from the profit in
2017, when the company was not in Top
20, the 14* is Logistic E Van Wijk, with
€1,844,013, 25% below the value of 2017,
when it ranked eighth, and the 15 is Binar
Speed Exclusive, with €1 519 483, 3% above
the value of the previous year, when it was
on the 16™. The 16* position is cooupisd
by Trans Euro Express 94 with €1,512,630,
down by 35% compared to 2017 when it
was on the ninth place, and the 17*, by Port
Tramns, with €1,434 580, 225 less than in
2017, when it was in 13 place.

In the 18 place is Maracana, with
€1,432,678, 2% more than in the previous
year, when it was on the 207, The furmover
of the company increased last year by 22%
compared 1o 2017, up to about 13 million
euros, due to the efficiency of the trips and
the fact that the investment of 1.5 million
Buros in itz own warehouse on the Timisoara
ring-road became operational im 2018,
with the takeover of the logistics and local
transport for Coca Cola HEC Romania,
whose goods occupy about ¥9% of the total
area of 5 000 sq.m. Maracana transports the
goods from the factory in Timisoara, but also
makes the local tramsport to the key accounts’
platforms. Transport contributes with about
70% to the tumover of the company and most
of the activity is related to Germany, where
volumes have increased quite a lot in 2018
both for import  export and intra~-Community
trips. In 2018, the company also started the
domestic transport, with five trucks traveling
to Awstria and then in Romania, and in 2019
five others joined them. 2015 also brought
a reconfiguration of the trips, in order to
optimize costs, especially those with diesel
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Trans and Foyal Trans) and 35% (Trans Euro
Express 94).

A new leader in the Loss ranking

Two tramsport companies have losses
of over two million euros, other three,
miore than one million euros, and the rest
up o 20* place between €610,623 and

and wages, which few customers accept to €982,926. The first place in the ranking of
cover entirely. All these solutions, combined the biggest loszes is Klacska (in second place
with an increase of the other activities of the in 2017 afier XPO Transpont Solutions),

company, construction and agriculture, ledto  with €2,862, 418, with an insignificant
a 2% increase in twrnover and 2% in profit. decrease, 1%, compared to the value of

In the 19* place is Express Euroscan, 2017. The ranking continues with Paneuro
with €1,417 821, 2% above the value of International, with €2,616,012, which in
2017, when it was not in Top 20 by profit, 2017 had a profit of €99,070, Kraft Logistic,
and the ranking ends with Rozoti Prodcom, with €1,266,934, compared to €38,141 in
with €1,412 523, down 9% from 2017, 2017, B.H.L. Lopistic, with €1,222 507,
when it was 1™, dowm 56% from the loss in 2017, when it

Mine companies out of the first 20 in was third in this ranking, and ATP Transit,
terms of profit had a lower value tham in with €1,076, 286, up 7% compared to the
2017, with percentages between 2% lIF'cut loss in 2017, when he was in 10™ place.

R
(ELIE] Average
No. Company :ma-"m'r _ h':“" -: i3
(ELE)
1

KLACEEA RIOMAMLAY BUSHAREET 1.35!.-{1-! 1.&.'-""57'." -15,159 .!.IFG_,D-'H 5] 1.':':‘-1-«.“ i e
P I il

e B Wiy MURES | 2616012 o IEIEOIE| @ a B54,003 123
3 | KRAFT LOGETIC | mURES  |13266934) 35141 | 1,728,793 | 166431 63830 | 383832 | 252
4 BHL LOGETC |  SEMJ | 1.302.507| 2769591 |-1547,084| 364787 o0 |1omsan| &5
5 | ATP TRAMST | MARAMLURES | 1,076,286 608,243 | 468,043 | 378,016 0 | GISEIR | 146

(CARPAT EETOM
& Semaci POwPE | WOV | mESN | TSSTEI | 183143 | ETAOIE 474596 | TELEW | &2
7  RODEUN CARGOD | BuscraaresT | Erssas | 1054900 | 175,395 1335380 s9Tom | ESETT | BS
|8 [ AUTO ML | BUCHAREST | BO4I70 | 46828 | 457,442 | 248,167 | 0 | MS816 | 41
5 | HEMRIK HAMSEN SATUMARE | 745580 | 516,532 | 231,998 | 441,184 a £16,591 258
10 | WHITELAND: LOGISTICS | BLMCHAREST | 717044 | O 2 | TI7.044 | BN222 | @ | 38477 | 358
11 TRAMSPORTURIALTO | BOTOSAN | 696570 | O | 696870 | 0 0 | 174247 | 160
12 | FRMGOELPRES | BmoRrR | ees7os | 1088315 | 352,610 | 1,465.297 | 243,151 | 873,117 | 106
13 OMEAM LOGITICA | MRGES | GBOGSEE | 35407 | 644382 | 0 | @ | 17927 | 33
14 EFA TRANSPORT | s | e33m5 | zeaes | 353852 | 0 | o | megro | 142
15 mm, . mm TIIE E12587 | 421092 | 131,575 a E38807 | £33113 | T3
16 | TRAME 5EE | oy | seo5ee | 23EE1 | 3918 | 0 | o | zo00M | 286
PO TRANSPORT i z

7] bbb ol iy ARMD 550,567 . 2,544,888 I.uama.:e 3,456,791 4,781,709 1,933.4&5. 551

18 FSTRAMSPORTSERMICE| TWAE | #55825 | 41570 | 414285 | @ 0 | 124389 | a1 |
15 ALOSCO [HUPEDOWRS | 475541 | o [ 4185m [ o | o [ 107385 | s8
10 VIMATRALDGISTICS | BUCHAREST | 428699 | 1349 | 406203 | 0 | 0 | 112793 | 52

— 31
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# The sixth place iz Carpat Beton Servicii
Pompe, with €£382,926, up 23% compared
to the koss in 2017, when it was ninth,
and the seventh, Rodbun Cargo, with
€879,50%, decreaszing by 17% compared to
the bkoss im 2017, when it was in the same
position. Auto Mili had a loss of €604 ,270
in 2018, 132% higher than in 2017, when
it occupied the 18" position, and it is now
in the eighth place. Henrik Hanzen is ninth,
with €748,590, 45% more than in 2017,
when it was 11%, and the Top 10 ends with
a new company, Whiteland Logistics, with
€717,044 {this company had a profit of
€65,006 in 2017

On the 117 place is Transporturi Auto,
with €696,970 (this company had a profit of
€76,796 in 2017}, followed by Frigoexpres,
with €695,705, a 36% decrease from the
loss in 2017, when it was in the sixth place,
Dmsan Logistica, increasing by 1,770%
compared to 2017, up to €660,698, EPA
Transport, with €633,115, 127% more
than im 2017, when it was not in the Top
20 operators with the highest losses, and
by Garimer Eurotrans, with €512 587, 27%
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more tham im 2017 when it was in 13*
place.

The ranking ends with Trans Sese, with
a loss of €560,599, 130% higher than in
2017, when it was mot in the Top 20, XPD
Transport Solutions, the leader in 2017,
with €550,562, down B1% compared to the
previous yvear, F5 Transportservice, with
€455,825, up 997% compared to the loss of
€41,570 in 2017, Alosco, €429 541 (in 2017
the company had a profit of €30,672) and
in the 20" place is Vimatra, with €£258,699,
an increase of 1,806% compared to the
€22,496 loss in 2017.

Top 20 assets in 2018 have
a lower value than in 2017

The first 20 fransport companies in
2018 according to assets have a total of
€631,601,417, compared to €686,257 392
the first 20 operators in the 2017 top. Since
we do not have information about Carrion,
which in 2017 was the first company in Top
active, we note that the first 10 companies
in the top 2018 appear also among the
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top of 2017, although in another order,

and four other companies (Romsiyl Impex,
Dianthwus Company, Euro Fleet Transport and
Trameco) appear in the Top 20 in both years.
Mew entries in 2018 are Skiptrans, Vos
Logiztics Cargo, Hollermman Special Transport,
Dunca Expeditii, Trans Euro Express 94 and
Ravitex.

On the first place in Top 20 assefs is
Aquila, with €92,998,398, up 14% from
€81,381,004 in 2017, when it ranked
second after Carrion. The company
from Ploiesti is followed at big distance
by Internafional Lazar Company, with
€59,7168,958, in slight decrease, by 1%,
compared to the €60,294 418 in 2017,
when it was in third place, by Dolo Trans
Olimpic, with €57,171,056, 31% over
the €43, 532 270 in 2017, when it was
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in fifth place, and
by International
Alexander, with
€49,947,030, 24%
migre tham im 2017,
when it was in sixth
place. The company
invested in 2018 in the renovation and
expansion of the fleet with about 100
vehickes and in a figld in Sebes, whens

a logistics warehouse will be built, and
started the projects for the investrments in
Ciarmata (here the Class A warehouse has
already been completed in the meantime
and by the end of the year the operations
of warehousing and logistical services were
supposed to beginl, Sibiu and Bucharest.
The class A warehouse finalized in Arad is
functional and productive and it has space
for profeszional washing of packaging. Also
im Arad was completed the parking for its
own fleet and the service. In addition to
logistical projects in ifs own warehouses,
Imternational Alexander is active in projects
directly in customer factories and its team,
together with the LEAM management of
the company, managed, together with the
customers, to record very good results

and to optimize operations. International
Alexander has also purchaszed plots for

an intermodal terminal and it is waiting

to obtain the necessary permits. for this
segment. The company intends to renew
part of the fleet in 2020 and to extend it

in parallel with the increase of the number
of subcontractors and traction contractors,
because, having projects in progress for
the next 3-4 years, it is not expected to be
affected by the decrease in volumes. MNor
does it reject the idea of hiring mon-EL
drivers, in order to have additional work
force and balance in the behaviour of
certain drivers. Moreover, the instability
on the labour market is the reazon why

it was difficult to implement an irmtemal
optimization plan, and thiz is, in Loredana »
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* Apreutese’s opinion, the main challenge
for the next period.

In the fifth place in the assets top is XPO
Transport Solutions, with €41,892,549,
the decrease of 19% bringing in this case
& drop with two places compared to the
previous year. The following four positions
are oocupied by Total NSA, with aszets of
€30,213,195 in 2018, up 5% compared to
2017, when it occupied the eighth position,
Tir Express, with €£28,963, 295, 2% over the
value of the assets in 2017, when it was the
ninth company in this ranking, Duvenbeck,
with €24 877 112, with a 23% increase
which brought a quite spectacular rize in the
ranking, from the 16* place in 2017 to the
eighth in 2018, and Arcese Transport, with
€24 688,271, down 2% compared to 2017,
when it was in 11" position.

In thve 10" place is Transpeco, with assets
of €£23,978,611 in 201 &, slightly rising from
the €18,640,018 in 2017_ The fixed assets
had increazes dus to extension of the flest,
the intangible assets have increased due to
the bigger investmenis in software licenses,
the cument assets have not been significantly
changed and the debits have also slightly
increasimg as payment terms have been
increasimg in recent years, reaching 30 or
even 60 days. As for the assets abandoned in
2018, there are some old transport units and
the location in lasi (the garage and the office),
which had mo activity anymore.

In 11® place iz Skiptrans, with
€21,680,083. The subsidiary of the Belgian
company bost does mot retire from Fomania,
but it continuwes the investments in a logistics
baze on the & ha land purchazed near the
airport in Cluj-MNapoca, where the current
offices will be moved and warehouses will
alzo be built for cross-docking, but also for
storing the goods collected in groupages,
which can then go abroad. In the same
location the company plans to build a
service and a truck wash, which will provide
services for third parties.
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The 1.2* pasition, as in 2017, is
ocoupied by Romstyl, with €20,786,755,
dovwwn 1 3% from the €23 928,283 in the
previous year.

Om the 13* place in assets top is
Dianthus, with €20,611,925, compared to
€21,797,625 in 2017, when it occupied the
14" position. The value was slightly lower
also due to the sale of some trucks, but also
to the depreciation of the goods, given that
the fixed assets have increased steadily in
recent years, through the annual increase of
the fleet.

The 14= and 15* places are occupied
by Euro Fleet Transport, with €20,442 241,
6% above the €19,196,624 in 2017,
when the company was 17", respectively
by Trameco, increasing by 15%, from
€17,574,691 to€20,1539,452 and rising from
the 20* place ocoupied in 2017. On the
16" position is Vos Logistics Cargo, with
€20,124,496, compared to €18,464,960 in
2017. The company invested in 2018 over
€46 million, including here, among others,
the acquisition of 400 trucks and 380 new
serni-trailers and state-of-the-art on-board
computers, which, in combination with
the driver training, helps improve safety by
reducing the numiber of techmical errors amd
damages, reduces the fuel consumption
and increases the comiort of the driver.

In addition, the offices have been moved
into a modemn space, which involved an
investrment of about £250,000.

The last four positions in Top 20 by
assets are occupied by companies that
were not in Top 20 in 2017: Holleman
Special Transport & Project Cargo, with
€19,139,040, a substantial increase, by
54%, compared to the €12,.262,389 in 2017,
Dunca Expeditii, with €18,613,238, alsoa
significant increase, with 33%, compared
to 2017, Trams Euro Express 94, with
€17,795,203, 2% more tham im 2017, and
Ravitex, with €17,593 808, 1% more than
in 2017, Thus, out of the companies in "
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ANALYSIS

* Top 20 in terms of assets, 15 registerad
increases compared to 2017, ranging from
1%% to 52%, and five decreased by 1% to
19%.

The difference between
recervables and debt 15 shghtly
higher than in 2017 for the Top 20

The first 20 transport companies in
the ranking that takes into account the
difference between receivables and debts
have im total 26,510,285, compared to

€39,997,007 the first 20 companies in 2017.

13 of the first 20 operators in this top in
2018 appear in the Top 20 in 2017, and
sEVEn are new entries im Top 20, which
means, of course, that seven companies
fram 2017 no longer appear in the 2016
top: Vos Logistics, Trans Bitum, Wiedmann
& Winz International Shipping, Lubbers,
Anasped, Transconstruct Co. Snagov and
Hagero.

The leader of this ranking is, as in 2017,
Duvenbeck, with €8 767,794, 8% above the
€8,105,697 in 2017, followed by 5I:'|:|ra15

'm:.'-m 7
(ELIR] 2016 2015

with €4,498,328, 285% more than the
€1,168,498 in 2017, when he was 16, and
Carpat Cemtfrans, with €3 368,315, 26%
less tham the €4,685,129 in 2017, when it
ranked second. Vectra Logistic, in fourth
place im 2018, has dropped a position
compared to 2017, although the difference
between receivables and debts increased by
3%, from €2,510,166 to €2,573,800. Hartl
Carrier climbed three places, up to the fifth,
due to a 50% increase, from €1,713,317 1o
€2,562 504,

Felbermayr follows in thiz ranking, with
€2,492,252 up 2% compared to 2017,
when it was in fourth place, then Kenwroth
Transport, with €2 286,507, 15% above the
value im 2017, when it was on fifth place,
Van Mieghem Transport, with €2 317,353,
17% more than in the previous year,
when it was on the sixth place, Cat-lom,
with €2,115,845, 61% above the value of
2017, and Microfruits, in 10* place, with
€1,753,612, 136% more than in 2017,
when it was not in Top 20.

In the second part of the standings, the
11* place belongs to Vio Transg'up, with
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£€1.721,251, 2% less tham in 200 7, when

it was on the seventh place, on the 12*,
climbing three places compared to 2017,

is Cesped, with €1 655,508, 41% over the
previous year, the 13* company, as in 2017,
is Adomin, with €1,648,310, 30% over the
previous year, on the 14%, KLG Trucking,
with €1,603,639, 117% over the value of
2017, and on the 15™ is Aguaki Trans, with
€1,537,372, 361% more than in 2017 - the
last twio companies were not in the Top 20
in 2017.

The ranking ends with K.5.T. Vervoer,
with €1,388,547, 16% more than in 2017,
but dropping two places, Rumaran, with
€1,318,531, a company that in 2017 had a
very negative value, of -1,230,248 euros,
Gazquez Transport, with €1,303 268, 6592%
more than in 2017, Express Furoscan, with
£1,248,556, 10% less than im 2017, when
it was in 10" place, and H.Essers, with
€1,235,515, 56% more than in 2017 - the
last four companies were not in 2017 in
Top 20 realised by the difference between
receivables and debis.

Higher degree of capitalization
and high return on equity

Confidas platform made an analysis
of the road transport market in Romania,
where 34 600 companies operate, which
filled a balance sheet, but many of them
are inactive or have only 1-3 trucks, so the
analysis took into account only those with
more than 100,000 lei turnover. And the
conclusion was that it inoreased in 2018 by
| 2% compared to 2017, from 41.6 to 46.6
billion lei total turnowver, after the 13-14%
increase in 2017 compared to 2016. The
first 50 companies in temms of turnover
represent 20% of the entire industry, and
the average turnoverfirm is €250, 000. 62%
of the operators in this field registered an
increase in revenues in 201 3, the degree of
capitalization increased, but not too much,

TRANSPORT MARKET

from 16% to 18%, proving the long-term
commitment and the confidence of the

financiers, and the value of the return of the
own capital remains high, 32%, although
down from 35% in 2017.

The number of employees in this
industry was 147,000 at the end of last year,
compared to 135,000 in 2017, which means
an average of six employees/firm, given that
54% of the companies had an increase in
the number of employees last year.

70% of the active companies hawe profit,
and the average duration of debt collection
has decreased from 75 to 74 days.

56% of the transport companies
have medium and high risk of
nsolvency

If above we have the strengths of
the transport industry, the vulnerabilites
identified by Confidas analysis include the
fact that 46% of the companies have a debt
level of more tham 50%:, the debis being
close to or greater than their own capital,
that 37% have a liquidation current below
1, which indicates liquidity pressures, that
63% of the debts are current liabilities, and
45% of the firms hawve only short-term debts,
which shows a finamcing horizon focused
mainly on short-term (long-term orientation
would mean investments in order to have
future returns). In addition, 0% of the
companies recorded a decrease in net profit
in 2018, from 6.5% to 5.5%, the payment
terms to suppliers increased from 109 to 110
days, and 56% of the companies have the
rizk inzolvency, ConfiRisk, above the average
risk, which is 1-6 - the average in fransport
i5 6.12 out of 10. The lowest average
insolvency risk in Romania, 9.40%, is held
by the companies from Tulcea, fol lowed
by those from lasi (10.60%) and YVashui
(10.90%], and the highest iz in Bucharest
and Iifov (27%l], followed by Caras Severin,
with 25.30% and Timis, with 23.20%. [ |
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We support a REAL partnership!

anywhere in Romania

anywhere in the European Union |_| ERMES
(including Switzerland and Norway) FORWARDS

anytime outside Europe ph st e i

over 12,000 shipments in 2018

integrated supply chain

fuel solutions for patners

a team with a combined experience
of over 150 years

www. hermesforwards.com
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HERMES FORWARDS |

Hermes Forwands iz 2 company with 100% Fomanian capital. The company was founded in 2012 by a
group of 10 collsaguss aiming o become an important player in a markst with great growing potsntizl.
Mowadays, the company haz 30 employeas in 3 fiald offices in the country. From tha beginning tha
twmowar has registered a constant growth from 1 million POR in 2012 to a vakue of 53 million FOM by
the end of 201 8. Hermses Forsands team = quick and adaptive in decision process; its dlisnts will find

in them a melizble partner for both, big volumes and innovative solutions for time sensitive projects. Tha
company devalops a direct relaticnzhip with its suppliers, and itz position on the markst lays in their long
tarm stability. The key of it swcoess lays in the team, inspired by Henry Ford's motto: Coming together

iz tha baginning. Kesping together iz progress. Working togethar i succass. A company can maintain a
healthy position in the market by respecting all its staksholdars, clisnt and suppliars.

Capital of the company POM 10,000
Orwners [ Shares 1004 Pomanian capital
Clients names or felds of ackivity FMCIS, Automative, Logistics, Fetailers
Turmover 2018 / Estimation for 2019 POl 53,000 000 /PO 60,000, 000
Profitability rate (Profit/turnover) in 2018 / PO 2,000,000 / ROM 2 500,000
Esfimation for 2019
Mumber of employees 30
Locations Bucharest Misrcursa Ciuc, Deva
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Top 25 Global Freight Forwarders

Good profits, but smaller volumes
for ocean and air transport

The global forwarding market achieved pood financial gains n 2018 and the main
players continued to mvest in network and operations optimization, but the volumes
declined for ocean and air transport. DHL Global Freight Forwarding is the mamn player
n this field, as we may see in Armstrong & Asseciates Inc's rankings, but a lot of analysts
believe that Kuehne + Magel surpassed DHL as the leader in this market, because n
2018 this company achieved an 11.7% ncrease in net turnover, 9.8% in gross profits
and 5.3% in EBIT. Itz ocean volumes increased by 7.7 %, air mcreased by 11% and the
company alzo made significant investments in technologies and acquisitions.

A&LA’s Top 75 Clobal Freight Foraarders Lisk Ranked by 2018 LogisSics Cross he ranking is flexible
| e

Cross Ravanua {Daosan Alr (vinddc

Ranik .l'n:n.'h:lr USs Mon | (TELS) Tomg! tfh:re ma}'lbe mcnt;e
oHL Chain A Glokal Moo TOr MEYw players
) Mﬁaﬁ e ] enter the ranb:if‘ugs.yiince Cl
l ;:“&"':L"P ::«ﬁ . ::ﬂm!.ﬁ :;.r.ﬁm:- Logistics and NNR Global
i 1 |:;+1| | 1442348 | 629 IM' ¢ | Logistics fell off the list in
i e " 10548 | 3780000 | 53000 | 2018 and were replaced by
P | Epediton . B3 | 16780 | 1011563 | Logwin and Mainfreight.
£ Z"’I"';m“ | IEBI,:I:I: . ':ﬂm l ‘g-;“;::’ | The freight forwarding
5 'upfﬂimﬂ-.h e - market is concentrating
8 | Bollors Lagisic: . sais | evipoo | esopn | MorEon tII'IE- small-_tu
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| 10| CEVA Loistics | 735 | 7BES00 | 476500 | segments. For example,
L'_: .:'gcl-;#- :ﬁ-—: { ';l:ﬁ;? :‘3;:: Agility has introduced
13| Flllmann Weslide Logiics e e e online pIaanrms and
14 | Kimtatau World Expraas sz | voood3 | soopss | Other services to focus
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15 | Agiity . 440 | Tinoon | #5000 | UPS and FedEx have
- .ﬁf:;‘_umw T 5:;;‘;;': l Eﬁ | introduced fulfiliment
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healthcare, are expected to
attract forwarders looking
o expand their industry
specific services.

Since this ranking
appeared, Kushne +
Magel has expanded its
overland capabilities
with the acquisition of
Austrian SME Jebstl, a
move that would benefit
shippers seeking capacity
into Eastern Eurcpe
and groupage services.
Transport operations,
especially the connections
to neighbouring countries,
will be strengthened, while
increasing the frequency of
departures and shoriening
lead-times, as the
representatives of Kuehme
+ Magel declare.

D5V purchased
Panalpina in May 2019
and the mew entity became
the world’s 3™ largest
forwarder by revenue and
the 4* on the Armstrong &
Associates Inc's rankings
and a rival for indusiry
leaders Kuehne+Magel and
DHL Clobal Forwarding,
with a turmiowver of 118
billion Danish krone (1
DEK =0,13 eurz) and
around 60,000 employees
in 30 countries.

Another impressive
leap was made by C.H.
Robinson, from 13" in
2007 o 9™ in 2015,
due especially to a high
demand for ocean cargo - a
very strong sector for this

cCompany. [
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REGION DEVELOPMENT

Three regions managed to exceed the one billion
thresholds in transport. Logistics seems less profitable.

The top 500 companies in transport and logistics sector were divided into six
development regions according to the county. Mot surprisingly, the same regions
that had the best result in transport, performed well alzo in logistics sector, but
only less profitable. Muntenia, Transylvania and Maramures, Banat and Crizana

are the regions with the highest turnover, over one billion from transport services.
The turnover for Moldavia, Oltenia and Dobrogea is lower. In transport sector,
Muntenia region is followed by Transylvania and Maramures from turnover point of
view, and Banat and Crizana region comes on third position. Regarding the logistics
sector, Muntenia maintains first position, but Banat and Crizana region is the second
runner-up, thus Transylvania ranks the third position.

cconding to the data provided by Coface,

there are 31,437 companies activating

in transpost sector (CABN Code 4941),
around 2% of the tofal number of economic
agents im Romania. Owt of this number 5,682
had no financial activity im 2018. All transpost
Companies reported a turnover of almost ROMN
45.7%4 billion {around €385 billion) for 2018,
14,924 companies reported a turnowver in the
range €0-100,000, meaning half of the total
agenis on the market. 7,741 economic agents
had a turnover ranging froms 100,000 up to
€500,000, anky 1,550 companies went up to
one million and 1,284 agents had a turnover
fittingg, between €1 and €1.5 million.

#As the tumenver goes higher, there i a drop
of the number of companies ranging in that
class. o, there are only 140 companies that
managed to accumulate a tumover of €5-10
million and 109 companies fited in the ramge of
€10-50 million. Five companies had a turnowver
of €50-100 million, and only two companies
managed to exceed the €100 million threshald.

Thee top 10 transport companies provided
8% of the cumulative tummoner of the sector,
meaning ROM 3.6586 billion (approsdmately
€788.28 million).

Fegarding the logistics sector, also
according to Coface, there are 1,701
economic agents and gut of these 297 had no
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activity in 2016. 535 companies accumulated
a turnowver below €100,000. 433 agents
reported a turmover of €100,000-500,000

and there were 156 companies in the rangs
€500,000-1,000.000. A fevw more companies,
namely 212, registered a turnowver in the
ramge €1-5 million and 33 agents fit in the
ramge €5-10 million.

28 companies managed o record a
turnover of €£10-50 million. 6 of the agents
activating im the sector went from €50 mil lion
up to €100 million and only one managed to
exceed €100 million.

The total turmover of the logistics sector
(CAEM Code 5229 - Other activities related
to transport) was of approximately RON
9.840 billion #£2.116 billion) and almost
one third of this turnowver - 32% - was the
contribution of the first 10 companies
€67 3.69 million].

Turnover transport sector 200138




Regarding the
development regions, although
comparable from turnover
point of view, the profit
accurmulated by the companies
activating in Muntenia
was higher compared to
Transyhvania, one of the
reasons being the fact that the
latter region is populated with
local subsidiaries of important
multinationals. in the Southern
area of Romania transport services are
supplemented by bogistics services and, very
imporant, there ane many Romanian capital
fransport operators wio do not repatriate any
profit elsewhere. These companies are also the
ones that have the biggest assets on the market
of transport and logistics.

MMuntenia Region - consisting of Arges,
Teleorman, Giurgiu, Dambovita, Prahova, oy,
Calarazi, lalomita, Buzau, Braila counties and
Bucharest - counts 149 fransport companies
present in Top 500. These companies registered
a €1.59 billion turnowver; almost half was the
contribution of the first 20 companies. 13% of
the total turnover was reported by Aquila Part
Prod Comn. 15 companies out of 143 recorded
losses in 2018.

The profit reported by the remaining 134
companies reached €62.66 million im 2018
(up from €59.36 million in 2017). Only 16
fransport operators managed to cross the one
million ewro profit threshold.

226 companies in top 500 logistics
operators are from kuntenia region. These
operators have reporied a turnover of €1.39
billion for 2018 €1.3 billion in 2017),
maore than half of the total turnover of the
top 500 #2.17 billion). 23 operators have
reported losses for the financial year 2018.
The remaining 197 operators have had a
profit of €43, 24 million, decreasing from
€49.94 million. Almost €30 million was the
contribution of the companies ranking the first
20 positions.
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REGION DEVELOPMENT

Although Muntenia
enjoys the presence
of most multinational
logistics operator, it seems
that transport companies
are maore profitable,
with anm awverage profit

of half million ewro per

company, compared o
a quarter of a millian,
the profitability per each
logistic operator.

Transport offers better
profitability for compames
in Transylvama and Maramures

W e il L
B i s,

Almost one thind of the companies in top
500 come from the counties belonging to
Transylvania and Maramures region - Brasow,
Covasna, Harghita, Mures, Salaj, Hunedoara,
Sibiu, Alba, Bistrita-Masaud, Cluj, Maramures
and Satu Mare - namely 158. These reported
for 2015 a turnover of €1.54 billion compared
to €1.21 billion in 2017,

In top 20, there are 11 companies from
Chuj County. Carrion Expedition, one of the
most important presences in the region in the
past, didm't report the financial data at the
Ainiztry of Public Finance. Without Carrion,
all 158 companies in this region registened in
2018 a profit of 40,63 million compared to
€39.87 million in 2017,

B7 companies from Transylvania and
Maramures are present in top 500 logistics
operators. Their cumulative turnover reached »

Profit transport sector 2018




REGION DEVELOPMENT

» E£176.47 million. 62.72% €121.27 million)

was the coniribution of the first 20 operators.
Atlas Imobiliare ranks first both as
turnover [€27.75 million) and profit €1.25
millicn) point of view. It was actually the
only company that managed to exceed the
1 millicn euro profit threshold, ofiering also
2% of the entire profit of the companies that
got into top 500, Only 73 of these companies
reported a profit of €7.38 million and 14
operatons reported negative resulis.

One fitth of the transport
and logistics operators in top 500
are from Banat and Crisana region

In top 500, one fifth of the ranking =
represented by the companies from Banat
and Crizana Region - Arad, Bikor, Timis,
Caras-Severin - exactly 109 operators. These
companies reported a turmover of €1.19 billion
for 2018 compared to €1.03 billion recorded
the previous year. Half of this turnowver iz the
contribution of the companies ranking the
first 20 positions. There was no company
from Caras-Severin County to rank in top 20.
By the way, there are only three companies
from Caras-Severim present in top 300 (Mercur
International, Liverani and Res Vipiteno
Logistica, with a tumower around €5 million.
These 109 companies had a profit of £29.22
million, decreasing from €31.87 million in
myz.

99 companies from Banat and Crizana
region represent the logistics sector in top
500. Their wrnover reached €220.18 million
in 2018, increasing from €400.70 million in
2017. €322.92 million was the contribution
of the operators ranking top 20, meaning
76.85% of the turmover registered by the
operators present in top 500. 20% of the
cumulative turnover was the contribution of
Transmec Ro (€65.12 million), the company
that ranked first also from profit point of view
with €234 million, meaning 17.94% of the
total profit of €£13.08 million reported by 81
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companies from this region. 18 operators
reported negative results.

Moldova offers better ground
for transport

in Top 500 transport companies
analysed by Tranzit magazine from financial
periormanice point of view, from Moldavia
region, consisting of lasi, Botosani, Mearrt,
Suceava, Bacau, Vaslui, Vrancea and Galati
counties, thene were 53 companies. These
companies recorded in 2018 a turnover of
€346 47 million, showing a 24% growth
compared to the situation in 2017 €263.60
million).

hiore than half of this value, €212.07
million, represents the contribution of the first
20 companies from the counties mentioned
above. Suceava and laszi are the beads with
six companies for each county present in this
ranking.

Dwt of 53 companies from Maoldavia,
only 29 registered profit in 2018, the total
value of their profit being €10.437 millicn.
holdova region profit declined slightly from
€10.97 million registensd in 2017 The top 20
companies in the region accumulated a profit
of €8.8 million. Express Euroscan was the only
company with a profit exceeding one million
euro, according to the financial data from
Mimistry of Public Finance.

Dwt of 500 logistics operators analysed
by Tranzit, only 25 are from Moldavia region,
and they managed to reach a €50.76 million
turmeorer last year. 3 companies fout of 25)

Turnover logistics sector 2018




WEre on loss.
The otiers

23 reached

a profit of
€2.15 million,
decreasing
slightly from
€2.37 million
in 2017.
Orient runs

the top both
oI turmower
E21.98 million)
and profit €542 610) point of view. 5o, aking
into account the turnowver and profit of the
Commpanies activating in ransport and kogistics
in this region, it seems Moldavia offers a better
climate for transport. Al least for the moment,
because in the last two vears most of the
national forwarders and logistics operators
consider Bacauw, Foman or lasi as hubs of the
region for a cross-dock center.
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Oltemia was better
represented by transport

Oitenia Region comprises five counties:
Gorj, Dolj, Ot and Valcea, but only 17
companies made it to the TOP 500, with
a cumulative tumover of €1 12.85 million
E103.40 millicm in 2017). Mehedinti County
is also part of this region, but no company
has made to the 500 ranking. One third of the
tummover was the contribution of Dumagas
Transport €35.77 million). Only 16 companies
out of 17 present in top 500 managed to
record profit. The profit was about €3.52
million in 201 B, slightly decreasing compared
to €3.30 million reported for 2017.

19 logistics operators in Oltenia have
entered the top 500, with a cumulative
tumiover of €36.35 million, €9.09 million
being the contribution of Marvi Logistic, the
company ranking the first position from the
turmiover point of view. All the companies from
Ohtenia have accumulated in 2016 a profit

o

Distribution of turnover in logistics
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REGION DEVELOPMENT

of £2.73 million (&2_24 million in
2018).

Tulcea offers hittle
perspectives for transport
and logistics operators

Dobrogea Fegion, consisting of
Constanta amd Tulcea counties, had
only nine companies present in top
500. These reported a turmover of
€80.37 million compared to €59.54
in 2017. BKM TIR LIME is the only
presence form Tulcea. On the other hand, ).T.
GRUP OIL managed to offer 45% of the total
turnover.

The profit registered by these companies
increased from €2.46 million in 2017 o €3.2
million in 2018.

Dobrogea enjoins the presence of 33
logistics operators in top 500, all of them being
from Constanta. Their tumover reached €72.54
million in 2018 ffrom €70.32 million in 2017).
Ares Logistics offered 19.11% &13.86 million)
of the total turnover of the region.

Only 30 companies reported profit in
2018, approximately €5.9 million, increasing
from €5.3 million in 2017

The results are very poor taking into
account that Constanta is one of the largest
harbours in region and should have offiered
more apportunities for development at least for
logistics. Omi the contrary, we see that the top
transport companies in the region developed
more due to the transport activity inside EU
Comrmumity. |

Profit legistics scctor 2018




REAL ESTATE

Romania’s industrial market is likely to stay
hot in 2020 by riding a wave of demand

The industrial and logistics market in Romania iz currently enjoying its best penod
in history, both in terms of supply and demand, doubling its tetal stock during the
past five years, according to the data provided by real estate consultancy companies
reports. Industrial market reached highs that led more developers to get into the
game. At the end of the third quarter of 2019, the stock of A and B class industrial
spaces reached 4.3 million sq.m.

he H1 2013 property investment position of CTF as one of the largest owners
Tw:l[urmﬁ:lr Romania is estimated at of industrial/logistic space in Romania. The
alrmeost €338 million, a value almost developer already owns other three properties
b4% higher than the one registered in in the vicinity of Bucharest. The transaction
the same period in 2017 (€205 million). was concluded in June 2019,
However, there are a number of transactions For 2019, many new projects were
in different stages of negotiations that announced on the imdustrial and logistcs
will meost likely be concluded during the segmient, for example ELI Park 1 Chitila, MLP
rernainder of 2019 or 2020. Bucharest West, Global Logistics Chitila,

The macro-economic forecast for Black Sea Vision Constanta, OMNE Ploiest
Romania continues to be positive, degpite Logistic Park, P3 Bucharest NW Ring Road,
some recent concerns. The country was CTPark Sibiu I, WD#F Buzau, TRC Park Baciu
one of the EL's top performer in 2018 (with BtC.

COP growth estimated at 4.1%) and it is To these new projects there were added
expected to continue its positive evolution extensions of existing parks, and here we

im 2019 as well, with GOP increase forecast can mention CTPark Bucharest West, WDP
at over 4.0%. On the financing side, terms stefanesti, WDFP Dragomiresti, P3 Bucharest
and conditions are getting closer to what Al, Global Logistics Timizoara (former TAFP),
can be expectsd in the core CEE markets. Metwork Industrial Park Sibiu, Southern
Consequently, the market feeling is strong, Industrial Park Craiova, Olympian Park East
with a total volume for 2019 estimated o Bucharest, Olympian Park Brasov, NGB
surpass the €1.2 billion milestome. Distribution Center Bragadiru eic.”, explained

The most important industrial transaction Costin Banica, head of Industrial Department
was the acquisition of
a logistic park on the
Al Highway, at the
kilometre 13, the mast
important sub-market
in Bucharest.

Bought by CTP from
Wabeld Group for
approximately €20
million, the deal
consolidated the
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ILL Romania. Mozt of the spaces are made on
request.

Romama doubled its industrial
stock in half a decade

The industrial and logistics market in
Romania doubled its total stock during the
past five years.

The stock of A and B class industrial
spaces reached 4.3 million sq.m at the
end of the first nine months of 2019,
following the July-September period, when
approximately 186,000 sg.m were completed
in 11 imdustrial projects. According to CBRE
Research data, an additional area of 75,000
5g.m of industrial space will be delivered
in seven projects by the end of the year,
of which about 72% has already been
pre-remted.

Bucharest currendy hias a stock of
industrial and logistics spaces of around 1.8
million sg.m, with a share of 50% in the total
naticnal stock, the capital city being fol lowed
by Timisoara (500,000 sq.m), Ploiest
{350,000 sq.m), Cluj-Mapoca (280,000 sq.m)
and Pitesti (235,000 sg.m].

Im the first six months of 2019, new
industrial and logistics spaces with an area of
200,000 sg.m were delivered, with Bucharest
accounting for 579 of the total (115,000
sg.mi. followed by Slatina (62,000 sq.m],
Oradea (34,000 sq.m) and Timizoara, with
almost 22,300 sg.m fraded.

With respect to the second part of the
year, new projects totalling 300,000 sg.m
are expected, developers thus maintaining
the impressive expansion rate that has been
the main characteristic of the industrial and
logistics market during the last five years.

"The first semester of 2013 has been a
dynamic one in termis of leasing transactions
of industrial and logistics spaces, totalling
235,000 sg.m. Bucharest remains the most
attractive location, both in terms of total stock
and the transactions concluded. We have

REAL ESTATE

also noticed that important transactions wers
clozed in Slatina, wivere Pirelli will expand
its production area by 62,000 sg.m, and in
Oradea, a city where the supplier of auto
components Sogefi will expand its activity.
These transactions highlight both the potential
of such cities that were not among the top
destinations sought after by major developers
and tenants and also of the market in general,
this positive trend being expected to continue
in the coming years”, said Rodica Tarcavu,
Partner, Industrial Agency, Cushman &
Wakefield Echinox.

Civen the developments in the first
half of the year, LL's expeciations for 2019
demand are optimistic, so there is expected
a volume of transactions comparable to the
one recorded over the past 3 years, around
500,000 sg.m.

“But we have to consider two aspects
that can influence the level of demand. The
first is that the industrial market has repored
a record take-up over the last three years,
especially amid the expansion of retailers
and logistics. The second element is that
most of the logistics companies have already
consolidated their operations to meet the
increazed volume of goods generated by
the rise in consumption in recent years®,
explained Costin Banica.

However, there might be an increase
in demand for manufacturing and industrial
premises, especially from companies active
in the automotive sector. Noteworthy that
over H1 2013 more than half of the demand
(121,600 sq.m)} came from manufacturing
companies, most of them in the automotive
field. “The automotive sector is experencing
a transition to the production of components
for electric vehicles. Romania could take
advantage of this transition and could atract
major invesiments from big companies for this
kind of production premises. Im this context,
we anticipate an increase in the demand
for production areas in 2020-2022* added
Costin Banica. L
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* Tenants migrate

trom old industnal platform
to modern projects

According to JLL Romania, another
trend seen on the market in 2019 and which
generates part of the demand iz the migration
of the companies from the spaces they are
occupying on former industrial platforms to
modemn projects.

"We are seging a growing interest from
developers to build smaller projects of
1,500-3,000 sg.m, willing to accommodate
risimg demand from companies moving their
operations from old industrial platforms to
modem industrial projects. This migration
iz based, on one hand, on the desire of
companies o provide employees with better
working conditions and, on the other hand,
it iz determined by the stricter regulations
related to the fire safely authorization®, added
Costin Banica.

Railway and port accessibility make
Fomania a great destination for Asian
companies which are looking for a better
European presence, and our country has a
very good connection with the West, Dunaell
gpecialists reveal.” We had meetings with
several Asian companies - from India to
big busimess centres such as Hong-Kong or
Shanghai - all of them interested in investing
in Romania, due to its great connection
to railway and sea transporation means.
Constanta could become an important
business hub for such investors im the coming
years, mainky from Asian companies wio aim
for a more significant presence in Europe®, said
Daniel Cautis, managing pariner Dunwell.

Industrial market 1s driven
by three emerging trends

Thiree trend: connect 2018, 2019 and
20:20. E-commerce and inner city logistics

continue to gain ground. MNew developers {local
and international) have joined the competition
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and exploring new locations has become a
rmLst.

Supply growth went up by 30%
year-to-year, which takes us to a total of
roughly 3.5 million =q.m by the end of 2018.
Market beader CTP advanced with 60% of all
new supply, while WDP was number one in
terms of new preleases.

WP will expand the existing production
facility of automotive tyre producer Pirelli,
with a newly built state-of-the-art warehouse
spanning approximately 62,000 squm. After
completion, scheduled for the second quarter
of 2020, Pirelli will lease the new logistics
facility for a fixed term of fifteen years. The
investment budget amounts to around 40
millicn. The site in Pawlegti & underway for
a mewy distribution centre for ron Mountain,
measuring around 10,500 squm, with phased
delivery by the fourth quarter of 2021,
fron Mountain will lease the premises fora
twelve-year term. The investment budget for
WD comes o approximately €4.5 million.
Telecom provider Toya will move info a new
distribution centre of about 5,600 sq.m under
a kong-term ten-year lease in WP Stefanestii
de Joz. The developer projects an investment of
€35 million. Located in the Western part of the
country in Oradea, WP will build and lease a
new warehouse of around 34,000 sg.m for the
automotive supplier Sogefi, under a fifteen-year
lease. WD projects an investment budget of
around €16 million.

P3 also announced their second indwstrial
park near Al highway, in the Morth-\Western
part of the ring road. VIGFP and Zacaria were
active as well in the region of Timizoara,
Brazow, Sibiu and Craiowva. [
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= YGP has
constructed 111,000

Year ‘ Praject ‘
sq.m in Timipoara amd |

1 1 1 WO Slatina
other 16,000 5gmin | 010 | wor orases |
WGP Park Sibiu. F=rm e i

The initial | 2018 | P3Buchamst |

WDP park in Sibiu
iz divided into 3
buildings. The middle
one iz fully constructed and it has a total
surface of 16,000 sg.m, and approximatley
3,000 sg.m were leased by Engelmayer. The
total VIGP Park Sibiu will have 44,000 sq.m
with possibility of further extension.

As a novelty, P3 has launched a
multifunctional project that includes a
21 2-bed hostel, with the possibility of
extension, for temporary or permanant
employees and & canteen. The building is
located in the center of the logistics park and
P3 has the possibility to add other service
components in the future. The developer
iz thinking also of a supermarket, cafe and
medical services. With thiz project the
company tried to meet the urgent need of
labour force of itz tenants. The tenants spend
a lot on the ransport of the workers who are
brought from distances up to 800 km. The
market is growing up; and the professional
players came up with new approaches.
Im this business, it is a must to continue to
address the demands of customers who, in
turn, are chamging. The market is dynamic
and there are a lot of factors involved in
the way customers run their business. P3
considers it is not just a building, but an
eCo-system wiere cusiomers can run their
business, with everything they need: public
transportation, intermodal activities etc.

| 2019 | CTP Bucharsct Wz |
_Sﬂu'n:ﬂ.'_l'l'.LRhmrl:l‘:

Demand came close
to 0.7 mulhon squm in 2018

Bucharest stays in top when it comes to
new deliveries, followed by South-Central
and Western submarkets: Pitesti, Timizoara,
0

I

Leasaed
surizce

sgm

Sibiu, Craiova,

Tanant Ploiesti and

Firalli | 62,000 Hras.mr. Cue to
Sogafi | 32.000 | the improved
Honeywell Carrets | 17,000 infrastruciure
Urgent Carguz | 15000 Of the ring road
Michalin | 15000 nNEW tEenants were
' | driven to the
Morthern part of

Bucharest, where the connections of the A3
highway was finalized.

Demand came close to 0.7 million sg.m
in 2018, where only 22.5% were renewals
and remegotiations, most transactions being
concluded for new premises. 24% of the
total number of tranzactions was sealed
by logistics companies, the demand being
concentrated in Bucharest (60%), with
Timizoara coming in second (9%} and Deva
in third (5%). Retailers represent 42% of all
market tfransactions, while efdAC decided to
build its own 120,000 sg.m premises.

2018 closed with a 5% vacancy rate in
Bucharest and only slightly higher in the rest
of the country.

Average headline rent in Bucharest and
neighboring area stands at €3.5-4.1/59.m and
€3.3-4.1/5q.m in the regional cities. ,We do
not expect significant changes for 2020°,
added Costin Banica.

But competitive rent levels, more
flexibility or incentives werne expected to
characterize the 2019 leasing market.

The supply could expand by an
additional 750,000 sg.m in 2019, 41% being
under construction at the beginning of the
year, and 35% of the area was located in
Bucharest, where major A Class projects
were about to rise from new developers such
as MLP Group, Element Industrial or Global
Wision.

We are likely to witness new projects
appearing in Craiova, Constanta, Buzau,
Bacau and even lagi, as we expect to see
more activity in these places in the following
years. u

- T



About 5LS Cargo

5L5 Carpo is a freight forwarding
company which started the activity im 2014
opening its first office in Bucharest. In 2015,
5L5 CARGO is expanding its activity trough
2 new offices in Radauti and Constanta
followed by opening the first warehouse 5L5
CARGO in Bucharest in 2016.

Im 2017 5L5 teamn is imcreasing and also
that year marked the opening of Buftea
rail terminal exclusively operated by 515
CARGO.

Fast growing activity from local market
encouraged 515 CARGO to cross border in
2018 and to open first offices in Bulgaria and
Italy, as well signing mew global partnerships.

To enhance the quality of the services
offered, 5L5 CARGO has obtained 150
2001, 150 14007, 150 22000 (HACCF)
certifications and is a member of FIATA and
IATA.

In 2019, 5L5 CARGO consolidated
its position as an important player in the
transport and logistics services market by

1
& SLS CARGO

Gurcradneg youe bunineis
—

operating 25,000 sg.m of warehouse space in
four locations from Mogosoaia, Bicu, Buftea
and Cluj, managing its own fleet of trucks
and runming its transport operations through
7 offices in Fomania and 2 international
offices, in Bulgaria and Italy.

With a diversified customer portiolio
across each industry and a team of 120
employees, 5L5 Cargo has become one of the
most dynamic companies in this industry in
Fomania.

5L5 Cargo SRL
Integral Busimess Center building, 1 Floor,

1-1A Pipera Bhvd, Voluntari City, Ifov
Phone: +40 31 436 54 71

Fax: 42031 436 54 71

E-mail: sls-bucuresti@sls-cargo.com

Web: http://skz-cargo.com/

ADVIRTES BV NT

The company has besn founded in 2014 and the first main activity was freight forwarding services - road

& sEa

Capital of the company

Dwners | Shares

Clients names or Ehku‘farl:li‘lr
Turnever 2018 / Estmaton for 2019

Profifability rate 2018 / Estimation 2019
Evolution of the profitability rate in the last 5 years

Mumber of employees
Fleet of vehicles

Total storage surface in Romania
Locations

Specificity

Types of products that can be dored
Expanszion plans 20202019

FOfM 222 400

Mlihai Stoica 75%, MorSrescu boana 25%
automaotiva, FMCG, industrial, agriculiurs
EUF 11,982,526/ 14,825 933

1.84% [ 1.54%

1.B4% (201 5), 3.06% (2017), 2.96% (2016),
6.18% (2015}, 62.45% (2014]

1200

15

25 )00 squm

Buftea, Mogosoaia, Bicu, Cluj

12 m average height of the warshouses, forklif from
1.6 to up to & to, YA forklift [very narow aisks)

Food | Mon food | white goods
5,000 sq_m o be added
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COMPANIES

Based in Bucharest, the company started s activity in 2006, as a transport oparator with own flact.

Clients names or fields of actvity
Owners | Shares

Clientz and field of activity

Turnover 2018 / Fstimation 2019
Pﬂlﬁhﬁii‘l‘fﬂtzml [ Eshmation 2019
Evohstion of the profitability rate in the last 5 years

Mumber of employees
Fleet of vehicles

Total storage surface in Romania
Locaticnes
Types of products that can be stored

Expansion plans 20192020

ROM 17 500

Ahsad Logistics GMMEH 92.5%,
Mincaa MEnescu 7.5%

retailers, FMCG
EUR 8,357,000 / EUF §,350,000
EUR 347,000 / EUR 350,000

6.22% (201 4), 5.5% (2015], 7% (3016),
4% (2017), 4% (201 8]

110

a7

8,400 =g.m

DiErmdnesti [Dambosital
general cargo

shorags expansion

Established in 2010, DGH Log & Sped & cursntly one of the top playsrs of the local domsstic road

freight and transport logistics market. It

operates in the domestic road freight with 24 to tnucks and trailers,

bencfiting from the axclusivity of a flost of 180+ trailer aszemblics. It providas the clients with complets
fransport solutions covening the antire country. 90% of the fleat is GFS monitored. With the help of its
1,400 long-term subcontractors and the dynamism of a team of 15 dizpatchers, the company operates
owver 240 FTL on a daily basis. iz customers are both companias with large volumies of cango to carry on a
daily business-allocation procedura, but also small volume companies with on-the-spot transport needs.

Capital of the company
Owners | Shares
Clients names or fields of achvity

Mumber of employees

Turnover 2018 / Esfimation 2019
Profitability rate 200 8 [ Eztimation 2019
Fleet of vehicles

Locations
Expansion plans 20192020

52
-

ROM 258 710
Micoleta Milsa 5%, Drago; Ghitd 95%

F*ACS, Construction Matarials, Agriculture, Ratail,
Avutomotive, DY

45

ROM 74,847 073 { FOM &5,500,000

ROR Jrlq-ﬁ-rﬂﬂ." PO 3,550,000

4180 trucks (24 to) under excluzive contract

with DGH Log & Spad cliants; 55 lightwsight

sami-trailers Berger Ecotrail
Bucharest

Team frainings; softwars investmens



Ahead Logisfics iz the Romanian branch
of the German Group Ahead Logistics CrmbH.
The company is imesting continuously in
miodern technobogy in order to increase the
level of transport and storage services offered to
the custommers from retail business, FWCOG and
industrial productan.

The transpart’s share in last year's turnowver
was 60%, the spedition’s share increased up
to 36%, and there are also plans to increase i,
because the profit i higher than in transport,
and the logistics represents only 2%, but ako
with good developing chamnces.

Logistics and storage

The company owns a logistics centre with
the total surface of 103 000 sg.m, near Plodesti
Industrial Park (about 9 ko on DM 72) and
connected with two raibway lines to the national
grid, where there & a 13,400 sg.m warehouse
{including the 5,000 sq.m project for general
cargol and an extra 16,000 sg.m concrete
platiormm for containers siorage. The warehouse
takes advantage of safely systemns and LED
lighting system, which is more economical
and ecological. The company invested also
in multifunctional equipment for pallets and
in am ERP + WS, which allows a betber
management of the activity.

Ahead Logisfics offers unbeatable prices for
storage, comipaned to its competitons, and an
integrated solution with transport senvices.

Domestic and international
transport

Ahead Logisfics Group has a total fleet
of crver 100 tocks and in Romania the

fleet has been modemnized with ELIRO

& units, at the moment all the flest being
produced after 2013, (including 14 trucks
production 20171, Mow, in Romania

the fleet has reached the level of 47 unit
trucks + refrigerated semitrailers and also
refrigerated autochassis of 16 tons. The

ah Eadl:.:.}:-m
agistics

conmpany offers several competitive advantages:
rapidity in executing orders, modem vehicles,
specialized staff in carrying out orders 2424,
continuous monitaring of the tucks via GPS
and a complete insurance package (CASCO,
ChAR imternalfexternal up to EUR 100,000,
Green Card).

The Romanian company has restarted the
intemmational ransport activity with its own flest
of modem trucks in order to be present on all
rarkets. At the ame time, on the domestic
transport, Ahead Logistics wants to maintain
aname, a portiolio, the connections. "WWe
krvony the miarket very well, 5o we can easily
find solutions to any problem®, said Mircea
Manescu, General Manager of Ahead Logistics.

Ahead has also invested recently to expand
the fleet with 12 and 18 tons refrigerated trucks,
in order to be more flexible towards client
needs.

Freight forwarding

Ahead offiers, with the support of its German
sharshodder, domestic and intermaticnal
transport services im the best condition and
prices, from Germany, France, Benelux, Spain,
Scandinavian countries et

The company wants to offer a mix between
its 47 o trucks (for the biggest clients) and
ower 200 subcontracted trucks (for clients with
small and wariable volurmes).

M. 42-24 Vasile Lascar Street, First floor,
Ap. 3-4, Second district, Bucharest
Phone: + 4031 4059409; +4031 40565567
Faxz + 4031 4059410

ADVERTE EMENT |



COMPANIES

DELAMODE ROMANIA

Diwlamode Fomania, part of Xpediator Group (publichy listed at London Stock Exchange markst],
has 25 years of expertize in transportation and logistics fiskd in Pomania, through 9 hubs strategically
located and mora than 40,000 :q.m of warchouses

Tumover 2018 RO 124,992 238

Profitability rate 2018 %

Mumber of employees o0

Total storage surface in Romania +40, 000 zq.m

Lecations Bucharest, Ctopeni, Sibiu, Timizoara, Cradaa,

Baciu, Constanta (3], Urziceni, Ploiagti

With avar 10 years experience in logistics and operations, recognized and awarded by the ializad
organizations, both at national and Europsan level, the QeOP5 twam mests the demands of customars
with customized logistic solutions, aiming at contributing to a corract and harmonious developmant of
any type of business - online or offline, B2B or B2C - imespective of tha business sector. The company has
bean founded in 2015 with tha main activity logistics for a-commerca.

Capatal of the company ROM 145,000
Owneers | Shares Paul Cq:i| 50%, Gabriel Cnpi| 205,
Turnover 2018 / Estimation for 2019 PO 23 min. /4 min.

F‘ruﬂ:.”li‘lrlich!l1ﬂf&l.-'ﬂ'ﬁnlfnrm1g 6% 1 2%
Evolution of the profitability rate in the last 5 years continuous growth

Mumber of employess E

Fleet of vehicles 4

Total storage surface in Romania 7,000 =g.m

Locations CTPark Bucharest Wast, Diragomirasti-Disal

Types of products that can be stored fashion, IT&C, slectronics, sports wear, cosmetics
Expansion plans 20302019 opening new hubs up to 20,000 sq.m
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Internaticanal road transpont for general goods
Special and Dangerous goods (ADE)

Road transport a5 full trecks load - FTL

Road transport as freight groupage - LTI

tless than truck koadl, with capacities up to 24t

& ST SN S
% ¢, & — o e
L il it Pl it
'5} {L Logistics amnd Storage
Framshipment & Dhistribution
Cross docking / Picking /
Copacking / Packing
Auiborized Service
o Teeeks with e tloivore secured parking
= Lising GPS satellite monitoring system
- Elfpdin:almi transport coordinatons 365
alaws a year, 24 hours a day
=M insurance
= Technical suppodt in all Europe 24/24

m'll-;mqm'r Vit Brin e Ed ] Iy
BENEALPSTHEA [or ull actiliey - Brgmygort
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COMPANIES

DACHSER ROMANIA

The company was founded in 2005,
Capifal of the company

Owners | Shares

Turnover 2018 / Fstimation 2019
F‘rﬂﬁhllii‘lfl‘]‘h!ﬂ'll [ Eshimation 2019
Evohston of the profitability rate in the last 5 years

Mumber of employees

Total storage surface in Romania
Locations

Specibicity

FOM 1,470,200
DACHSER SE 509, LIEGL ENGELBEFT 50%
ROM 83,136,628/ POM 85,293,459

6.1% / 6.3%

5.7900 (2014), 4.7 200 (201 5), 6.70% (2016},
Fob (2017), 6.1% (2013)

20

10,500 =q.m

Bucharest, Brazov, Ploiesti, Arad
SEVESD Il warshouse in Ploissti

ENGLMAYER ROMANIA

Englmayer Pomania was founded in 2003. The group was founded 161 years aga, in 1858,

Owners | Shares
Clients names or fields of a-:‘i'i'lr

Tuwrnover 20708 / Fstimaton 2019
Profitabality rate 2018 / Estimation 2019
Evolution of the profitability rate in the last 5 years

Number of employees
Fleet of vehicles

Total storage surface in Romania
Locations

Specificity

Types of products that can be stored
Expansion plans 20192020

56

. Englmayer, Spedition GmbH 100%

texdiles, automotive, spare parts, paper, furniturs,
parguat, stationery, res

EUF 14,500,000 EUF 17,000,000

2595 [ 3.200

7.B%% [2004), 6.2% [2015), 6.3% (2016],

0.3% (2017, 2.9% (2018}

o9

Cher 150 subcontracted fixed truch:

13,000 sq.m - only cross dock

Floresti (Chujl, Ared, Dragomirasti Deal (Bucharast),
Sibiu, Bacsu

Haight betwean 6 and 10 m, with doors and ramps.
Wideo-survayed and secured warshouss spacss.
Warshouses used awxclusively for cross-dock,
equipped with scaners and acces control.

general cargo

Expanzion of cross dock branch in Arad up to 5,000
sq.m Mew TS software. Developmant jﬁl:-'l on
dalivery sarvices. IT imestments in securing tha

IT netwaork and intermal softeanas. Wehicles and
drivers branding



DACHSER

Intelligent Logistics

ORIUNDE MERGETI,
SUNTEM DEJA ACOLO.

DACHSER European Logistics

Pendru nod, Eurdpa iy asle doar Paris sau Madnid: Tnsaamnl sl omge
precum Cberstdor!, Schengon § Kodice. Prin intermediul conesiunilor Zilnikce

in rejeaua noastrd de grupaj, vl ofierim acces la Econamic
Exsrepedn prin livei requlate si programate. F AL Zilnic

-

e, Ny ko v DO0A = 061 150 Bucuregs
el 420 00 200 DENE & Baes <40 27 300 0
gt it dachaer oom




COMPANIES

Bazed in Diragomirasti Daal, it is part of a company foundad i 1976 in Denmark. In 1019, D5V joined
forces with Panalpina, ancther leading provider of transport and logistics services. Going forward, now
60,000 employess in more than 90 countries work passionately to deliver great customer sxpariences

and high-quality sarvices.

Owners | Shares

rrn'ﬁ'lﬂ:lirﬂ.'r rate 2018 / Eshimation 2019
Locations

Expansion plans

D5V Solutions Holding A5, Denmark 100%
3.06% / 4.50 -6 %%

CTP Park km 13 and km 23

Cirganic growth

EL.TRA LDG. FEMI strated the activity in Fesita on the 17 of August 2004 with internal and intemational

road transports and freight merchandise.
Owners | Shares

Turnover 2018 / Estmatson 2019

'rn'ﬁlﬂ:irﬂ:r rafe 2018 / Estimation 2019

Evohution of the profitability rate in the last 5 years

Mumber of employees

Total storage surface in Romania
Locations

Specificity

FAN COURIER EXPRESS

Mirala Cicbanu 100%
PO 17,361,666/ BOM 16,500, 679
1.2% / 2. TEDh

6% (2014], 6.3% (201 5], 4.9% (2016), 2.5% (2017},
1.2 (201 8)

16

13,000 zq.m

Fesita, Timizoara

3 000 sq.m indoor warshouza, & m height and
7 000 squm outdoor space in Resita

Based in Stefinectii de Jos, Ifov county, the company started activity in 1998 as a courier oparator

Capital of the company
Owners | Shares

Clients
Turnower 207 8 f Estimation 2019
Mumber of employees
Fleet of vehicles

Locations

5B

RO 100,000

Falix Pitrizcanu, Maculai Mihai, Adrian Mihai
all industries

EUP 145 000,000 / EUR 166,000,000

6,650

3 E0D

Stefdnestii de Jos and 14 other locations in
Bucharast and 118 in the country




GLOBAL TRANSPORT AND LOGISTICS w

D5V GROUP

D5V is a global supplier of transport and |ogistics semvices.,

With affices and facilitie< in more than B0 cauntries on siv cantinents, we prosdide and
rum supply chain solutions for thousands of companies on a daily basis, Our reach is
global yet our presence is local and close to our customers,

D5V was established in 1976, in Denmark. Since then, the Group carried out a number
of acquisitions, the most important ones being Samson Transport (1997, DFDS Dan
Transport (2000), Frans Maas (2006), ABX LOGISTICS (2008), UTi Worldwide (2016)
and Panalpina [ 2019).

DSV IN ROMARNIA

In Romiania, DSV operates & locations and manages 90,000 m2 Class A warehouses.
We first appeared on the Romanian market in 1984 and, since then, we have been
appreciated for professionalism, high quality services and a modern infrastructure.

Chur services:
= Logistics - warehousing, distribution, value added services
= Intermational transport by road, air & sea
= Domestic tramsport

- Projects, over - dimensioned transports
- Cargo insurance & customs clearance

CONTALT DETAILS

D5V Solutions SRL

CTPark Bucharest, DE 287/ 1, 077096 llfov, Romania

Teel.: #4021 528 62 00/ 431 31 O0; e-rovail: inar kelinng & e.dsv. o
wana.ro.dsy.com



COMPANIES

DUMAGAS TRANSPORT

Thea company started in 1996 in Crasova and the main activity is road transpost.

Type of organization

Capital of the company
Owners | Shares

Clients names or fields of activity
Turnover 2018 { Estimation 2019

Estimation of profitability rate for 2019

Mumber of employees
Fleet of vehicles

Total sforage surface in Romania
Locations

Types of products that can be stored

Expanszion plans 20192020

joint stock company

ELF 4,650,000

3B Fomania Tranzpaort BV, Mathar |ands
FMCG, automoti ve industry, consurmar goods
EUP 38,000,000 / EUP 43,000,000

EUF 450,000

380

190 tractors, 350 semitrailars

5,000 sg.m controlled temperaturs

Craiova, Cluj, Timizoara, Bragow, Chuj

food & controlled temperature goods

flagt incraaze; ThS and control software, storage

Founded in 1967 FM Logistic is a major global player in supply chain with expertize spanning
warghousing, tranzport and co-packing. In Fomania, the company was foundsd in 2003,

Type of organization

Capital of the company

Chamers

Clients names or fields of activity

Turnever 20158  Fzfimation
Frn'ﬁhlﬁrﬂ:r rafe in 2018
Evolution of the profitability rate
in the last 5 years
Mumber of employees
Fleet of vehicles

Total sforage surface in Romania
Locations

An independent, family-cwned company, 100% privatsly

RO 28,226,710

FM Logistic, France

FMCG, retail, cosmatics and beauty, health, home and personal

care

P 134,138,587 [ POM 145,912 864

-5.9%

0.36% (201 4), 2_54% (2015), 1.55% (2016], -0.37 (2017]

670
70 trailars
1060000 sq.m owmed wandhousing amea

Diragomiresti Deal (|fov] - 20,000 sqm ambient & pharmaceutical
wiarshouss, Patresti (DEmbovital - 30,000 sg.m genaral goods;
Timizoara - 50,000 sqom ambisnt & TC warshouss

Types of products that can be stored food, pharmaceutical, general goods

Expansion plans 20192020

In 20019/2020 FM Logistic will place particular focus on the
development of warshousing services, co-packing and tranzport
- activity devalopmant with domiestic LTL servicas, in city LTL
distribution, through continuous improvemants and innovations,
automation and mechanization.

B o




JUMAGAST

Transport & LﬂgISHCS

De 20 de ani
conectam inteligent
afacerile in Europa!

www.dumagas.ro



COMPANIES

Tha company was founded in 1994 and the main activity was customs brokerage.

Owners [ Shares Aldo Foccon 75%, Maria Moja 25%

Clients names or fields of activity alectrical power industry, automotive, retail and
FMCD

Turnover 2018/ Estimation 2019 RO 45,980, 000/ ROM 49,000,000

ﬁI‘ﬁ'lﬁﬁ'rrl:ll:iniﬂ'lleﬁIﬂiﬂIﬁrzmg Qg 9 3%
Evolution of the profitability rate in the last 5 years  the profitability rate increased constanthy

Number of employees 165

Total sforage surface in Romania Timizoara: 4,500 =q.m [ambisntal { controllsd
I:-nﬂ'pﬂ::tl.l'-u} 'I'I =":‘I'rm;g;ht., 5,000 sgum ocutdoor
storage pl
Timizoara VCP- 'I,ﬂﬂﬂ sq.m indoar storage,
11 m haight
Arad: 500 =q.m, 8 m height, outdoor shorage
2 )00 squm

Bucharest: 9, 800 zq.m, 11 m hsght,

16,100 zq.m outside storage platform;
Constanta Port: 4,000 :q.m coversd storags
surface, B m height and 10,000 sg.m sxdemal

storage platform;
Constanta Sud Agigea: 300 so.m coversd storags
surface, 7.5 m haight;
Specificity Profaszional Warshouse Management Systam, last
generation equipment used for handling the goods
Types of products that can be stored Cenaral goods, controlled temparaturs
(22 - 167, food
Expanszion plans 20192020 Eu.pﬂlﬂrlgﬂwm customs and forewarding
=Chivity. iNg riew Sroupags routs.
Consolidation ﬁ:lf'n'ardmg and customs activity in
Serbia. Investing in logistics platiorm in Constanta.

Tranzit magazme invites you to our

LOGISTICS CONFERENCE

Bucharesf, 18" of March, Hotel Romada
In 2020 tha logitics conferance organized by Tranzit magazine comes back to Bunchansst!
Thare will bs a plenary session in the first half of the day on the topic of market trands and
politics isuas, followsd by thres workshops addressing to:

1. e-commerce

2. beverages distrbution and logistics

3. controlled termperature logestics

The event will be accompanied by an exhibition dedicated to services and equipments
providers for logistics and distribution industry.

Fa:rrfrmremfnm:.mml. plmsecm!acfush email: office@traficmedia.ro
and felephone: +40 21 777 06 96/99




EUROCCOPrER

LOGISTICS = CUSTOMS * TRANSPORT
- singe 1994 -

6 Logistics platformms 18 Customs offices 2200 Traniports/ 2088
53.000 Square meters 51.000 Customs operations 60,300 Paletts distributed / 2018

" We offer integrated logistics solutions that generate competitive advantages

for our chients, through our logistics platforms in Timisoara, Arad,
Bucharest, Constanta Port and Agigea South Port! "

' www.euroccoper.ro | comercial@euroccoper.ro | +40 256 380 720 ‘

90006 E




COMPANIES

GEBRUDER WEISS

Cabriider Waiss entered the Fomanian market in 1994 and & main activity consisted in transport of goods.

Owners Shares
Clients names or fields of activity

Turnower 2018 [ Extimation 2019
Number of employees

Total storage surface in Romania
Locations

Types of products that can be stored
Expansion plans 20192020

GW International Holding Grbh 999, CW Betiligung:Gmbh 106

automotive, oil& gas, elecommunications, construction matsrials,
MG, retail

EUR 62,000,000 / +3%

G50

ovar 60,000 sg.m logistics and cross-docking amea

Bucharest, Arad, Cluj, Sibiu, Craiova, Baciu, Constanta, Oradea,
Brazov

genaral cargo, ADR

sxpansion of Bolintin Deal terminal

GOPET ROMANIA

COPET Fomania, founded in 2002, is part of GOPET Group, a regional player headquartersd in Sofia,
Bulgaria, with local presence and operations in Foland, Gresce and Spain. It is a TOF10 Pomanian
TE&L company providing its local and international clients with an extensive and parformant rangs of
servicas: efficient and reliable transport solutions [FTL, LTL, groupagss) for all Europs and CI5 countries;
rail zolutions from Fomania and Hungary to UK, Benelux, Germany, France and Poland; washousing
[Pitesti); sea and air shipping solutions available at Group Level.

Capital of the company
Owners | Shares
Clients and field of actvity

Turnower 3018 / Fzhmaton 2019
Profitability rate 2018

Evolution of the profitability rate in
the last 5 years

Mumber of employees

Total storage surface in Romania
Locations

Specificity

Expansion plans 20192020

ROM 200

Petron: Pater Lilkon, 10086,

aufomaotive, agriculture, chemical, construction, electronics,
FMICG, heavy industrias, retail amd pharma

ROM 200,445 574/ +5%

1%

1% (20718), 0.28% (2001 7], 1.62% (2016}, -0.33% {2015],
-200 (2014)

83

8,000 zq.m

Pitesti [Argasalul

i 3 G P SN
warnahouwses for genaral cargo, WAMS

long term developmant towards becoming a Top3 pl on the
Fomanian market. Ky growth drivers will be: iEI'FIl awus wia
sarvices dreersification on all geographical destinations; extension
of gresn transportation solutions, with consolidation of intermadal
flonws; furthar integration with sarvices available at GROUFP leval,
such 2z Sea and Air solutions; businass agility improvement via
continuous digitalization.
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Gebriider Welss

Bl o 1 ___.]

Company profile: Gebriider Weiss Romania

Being present in Romania since 1994
through the collaboration with Cargolog, a
local ransport company, Gebriider Weiss
Romania offers integrated logistics solutions,
as well as a complete range of services
including road, rail transport air and sea
freight, and logistics solutions.

The expansion strategy implemented
since the beginning had as a result some
imporiant investments in office buildings,
warehouses, equipment and qualified staff.

In 2018 Gebriider Weiss Romania
inaugurated the extension of Sibiu branch,
disposing of a surface of 4.500 sg.m of
logistics and cross-docking area. The
extension will enable us to meet increasing
customier requirements and to handle the
growing volume of orders even better.

Im 2018, 630,000 consignments with a

total weight of 1.2 million tons were handled,
cormesponding to an increase of eleven
percent as compared to the previous year.

Today, Gebriider Weiss Romania relie:
on a national infrasiructure through it
own logistics platform with 9 logistics hulbs
strategically placed in Bucharest, Arad, Sibiu,
Brazow, Cluj, Bacau, Oradea, Comstanta and
Craiova.

With more than 600 employees, 60,000
3q.m storage and cross-docking capacity,
62 millions euros and an impressive
referenices portfiolio as a result of an efficient
implementation of intelligent logistics
solutions for its customers, Gebribder Weiss
Romania reprezents with success Gebnider
Weiss GmbH, its parent company, the biggest
logistics services and transport provider from
Austria.
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COMPANIES

Capital of the company
Clients names or fields of activity

Mumber of employees
Total storage surface in Romania
Locations

Specificity

Types of products that can be stored

Expansion plans 2018 [ 2019

FON 3,475,000
Market leaders from various branches of industry: Car
mianufacturars, Automotive suppliers, Industrial manufacturars,
Agricubture and agricultural squipmient, Life Scisnces, Health and
Bodycars, Hight-tech and home eguipmens, Energy, FMCG

120

5,500 squm

Buchamast - HQ, boita, Arad - cross-dock and warehowse, Mioveni -
automotiva nnrrq:rnurld. Craiova

A+ facility of 10 m haight with metallic racks of @ m height, bulk
roma and customns bounded area, full HD CCTY zurveillanca
system covering full warchouss, 1G5U [fire prevention] certified
with automated fire prevention systems. Activities run in GEFCO
facilitsas: cross-docking, customs services, warshousing and other
addad vakee services in logistics process

ganwral cargo, high value cargo ama, standardized shape of goods or
owrsized with different type of packaging

Upon Cushomes’s meguasts

H.ESSERS ROMANIA

H.Essers was founded in 1928 by Henry Essers and at that time its main activity was transport. H.Essers
Pomania, part of H.Eszers Group, & a Balgian company. In Fomania tha haadquarter iz in Cradsa, Bihar.

Owniers [ Shares

Clents names or fields of activity
Turnover 2018

Number of employees
Fleet of vehicles

Total storage surface in Romania

Locations
Specificity

Types of products that can be stored
Expansion plans 20192020

Mosl Ezzers - son of Henry Essers, founder of the company

chemicals, pharma, high security and gemeral goods
EUF 732,000,000

6,340
1,320 trucks and 3,120 trailers

55,000 zg.m of warshouss in Pomania. On global lswel 1,060,000
sg.m of warchousza

Bucharsst, Oradea, Timizoara, Foman

H.Ezsars is an assat-based company focusing on lex: bogistics
and wahue added services using own assets and co IT
in-house developed systems. H.Ezsars iz focusing on thae following
3 main strategic market segments: pharma, chemicak and high
valug. H.Eszars is one of the top players in the markst whan

it cormas to zrmart zolutions and efficent q:mr:linru ina |i3|'1
secured snvironment. Mz security concept is unigus in tha market
by combining bast-in-class security solutions in transports and
warshousing.

chemicals, pharma, high security and general goods

Tha future growth plans include an expansion by 10 000 squm of
chemical warshousze - SEVESD High Laval in Bucharast, whils

continuing the development of the services in the strategic niches:
pharma, chemicals and high value
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GEFCO Romania =ste unul dintre
principalil actori de pe piala de logistica sl
numdrl 1in-sectorul pentru vehicule
ninite, gratie expertizei sale 360° pe tot
parcursyl lantulul de aprovizionare.

La nivel de Grup, GEFCO este expert in
soluti de distributie si ofera senvicii
globale; integrate intr-o refea multimodala,
MEereLl preadtifi =3 aduca jnovarea in lanful
de distributie al partenerilar




COMPANIES

IB CARGO

Founded in 2008, the first main activity was fraight forearding.

Capital of the company PON 184,850 lai (EUR 38,916)

Mame of the owners and shares of each of them Catilin-Bogdan Putineanu 56.24%,
Interfrachs Speditions 43.76%

Clients names or fields of activity Freight Forwarding

Turnover 2018 POMN 145,495,414; EUF 31,196,084

Extimation 2019 ROM 158,317 471/EUR 33,329,994

Profitability rate 2018 / Estimation 2019 6.8% | T

Ewvchstion of the profitability rate in the last 5 years from 5.5% in 2014 1o 6.8% in 2018

Number of employees g2

Locations Bucharest (headguarter], Constanta
amd C|ui [branches)

Types of products that can be stored All typas of products, because we can subcontract
storage space according to the clients needs.

Expansion plans 20192020 Airfreight and maritime consolas from e
destinations

INTERNATIONAL ALEXANDER

Indepsndent integrator of tranzport, warshousing, integrated logistics services and real estate founded
in 2003

Capital of the company FOM 1,001,000

Ciwners [ Shares Aprouteze Simion loan 1004

Clents names or fields of activity automotive, FMOG, slectronics

Turnowver 207 8 { Estimation 2019 ELR 68,000,000 / EUR 86 000,000

Profitabalsty rate 2018 / Estimation 2019 5% / 6%

Number of employees 1,200

Fleet of vehicles 550

Total storage surface in Romania 500,000 sqg.m land and 30,000 :q.m available for stoags,
70,000 sq.m cars compound

Locations Arad, Timizoara, Buchara:t, Sibau, Sd:rn;

Types of products that can be sored genaral cargo, tyres, cars compound etc.

Etpn'lsinn;ﬂn 019 /2020 incraaza of fleat | warahouzes. Additional services F;humdnd

in Serbia, Humgary and Garmany

GE




Inbernational Alexander story started in
2003, when the companny was founded by
Simion loan Apreutese - founder & CEO. Part
of the Holding are presently 10 companies and
miore than 1,000 employees, working togetiver
io achieve the common goals. With a clearly
outlined strategy, colerent system of values and
continuous investment, Intermational Alexander
celebrates 15 years of business activities.

In fewy words, Intemnational Alexander
Holding i an independent transportation,
integrated bogistics and real estate provider.

The headguarter of the company i located
in Arad, in a strategic position, close to the
border with Hungary. In Romania, we are
also present in Timigoara, Bucharest, Oradea,
Slatina, Sebes and as next step in Sibiw

Chutside Romania, we extended our
transportation and logistics activities in
Hungary, Gemnany and Serbia.

The first and main activity, also the curment
core business is consisting of transportation,
with ovwn fleet of about 400 Mercedes tractors,
7.5 to trucks, vans (FTL, LTL, groupages,
distribution express transports) and almost 500
Krone mega trailers (110 trailers are Huckepack
trailers because we are considering the
development of intermodal transport), harmony
sector complemented by warehousing &
logistics iour sirategy & to continue the
development of own A class warehouses, the
land being already purchased in Timizoara,
Sibiu and Bucharest), professional machine

Inberralioral
Alasander

for washing crates, real estate and not lately
integrated logistics straight into customer’s
factories (in 2018-2019, over 380 skilled
International Alexander employess will manage
logistics operations in client’s factories and this
way we are abbe to streamline operations and
ensure thie necessary flexibility in a sector in
need of continuous motion and acceleration).

Last year, the company achieved 55
million euro turnover and for this year, tumover
is estimated to 68 million euro, maintining the
dynamic growth of 20-25% rate of recent years
and a profitability of about 5%.

In a highly competitive market, flexibility
and quality of services must be perfectly
matched to remain a supplier chosen by
customers. International Alexander is 130
Certificated ( |50 2001, 14001 AND 18001,
ABD certificated and also TSR certificated
by Tapa, security being probabily the most
important feature in client’s requiremnents.
Additional, all our logistic sites will be F5R
certificated.

As perspective, Imemational Alexander
operates maore than 700 clients and already
has under discussion future collaboration
Opporunities, for mew projects with the existing
clients and with potential mew clients, related
to transportation, logistics and intermnodal.

The work of the entire team is reflected in
the financial results, annually increased, and in
the award of this year, “Imemational Alexander
- the best performing ocperator in transportation
and logistics”, in the
previous year, 20017, “The
mast efficient Komanian
transport operatx”, “ Prize
for Financial Stability”,
*Transport Company of
the Year”, “Popularity
Award”.

Focus is to maintain
the valwes, so that through
provided services, we
remain a reliable partner
of our clients!
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COMPANIES

MA.RA. LOGISTICS QUALITY

Tha company started in 2009 and the first main activity was goods transport and logistics.

Capital of the company
Owners | Shares
Clients fields or activity

Turnover 2015 / Fstimation 2019

Profitabality rate 2018 /
Eztimation 2019

Evolution of the profitability rate in
the last 5 years
Mumber of employees

Total storage surface in Romania
Locations

Specificity

Types of products that can be stored
Etpn'sinnphl'u 020019

L+

ROM 123000
Radita Maria 40%, Zipali Facla 10%, Albini&Pitigliani 50%

fashion industry, High Tech industry, housshald and slectronic
industry, personal care products, furniture and decoration
industry, machanical products and spars parts

EUR 3,125,892 / EUR 3,435,431
0.0609% [ 0.0555%

0.0609 {2018], 0.064% (2017), 0.079% (2016}, 0.079% [2015),
0.069% {2014)

14
60 sg.m
Bucharest

8 m clear-haight at the saves; Loading and unloading services;
Wighing of goods; Fick & Pack standard operations for pallets,
boxes, single pisce, PTW -Peady to Wear, GOH -Garmants on
Hanger; Palletizing services; Packaging and labsling services;
Preparing orders for deliveny; Outsourcing; Warshousing
Ohparations; Customer Servica; Track and Trace; Centralized stock
goods

ganeral goods

The company staried an expansion project by constructing a
building consisting of a warshouwse with an ama of about 3 000
sq.m, but alzo spaces for operating offices with an estimated
alunf-l-.‘iﬂ:im Ax Hﬂm‘q:m'p haz bean in continuous

several years, |I:l.l.l=.r11:l:|:|:|-c|:|=ﬂ|:| itz activity
m'ﬂn:ncmdwdnplnthnth,:ﬂﬂﬂn ires a major

:lurl;p in the infrastructune to avoid Fnulhl-n l:agns caused h'r-
insufficient space.




N Logistics

FAER 40 ALFI CEQUF

With an experience owver 20 years in the field,
Ma.Ra Logistics Cuality provides road transport,
sea and air freight services, for import and export.
Since 2000 we are the of the Allbini
& Pitiglani Group in Pomania, thus, we benefit
frarm all the advantags: of a network with global
coverage, with know how and experience in expe-
diions over 70 years.,

5 factors for success

1. Global Coverage

Trough our partners we benefit from the suppon
and collaberation of ower 200 comespondents from
the whiole world.

2. Hexihility
We can easily adjust the freight transport reguine-
ments of our oustomers.

3. Relevant Experience
Owr team has an experience of over 20 years and

permanently develops its resources.

4. Specialized Services
We are recognized today by a large part of manu-
facturars and customers from Pormania as reliable

FH:I'.'H'S.
TN

More than transport

5. Ciost Advantage

'With solid partnerships with vendors, carriers and
other providers of services, we can assist and offer
competitive prices io our customers.

The most frequenthy required service is the transport
of general goods (texdiles and garment on coat han-
gers, commadities, electronics, High-Tech, perso-
nal care products, household appliances, furniture,
ceramicstiles, mechanical products and spare pars
fior aukomokive industry, etc.)

Owir zervices are:

= Poad lines daily departures from and to multiple
destinations from Eurcpe and Fomania.

= Foad for goods in less than truckload
LTL and FTL

= AlrdSea freight (FCL, LCLL

= Customs clearance service and export control.

= Warehousing services

MaRa Logistics Quality SRL

3" Dstrict. Street Drumul intre Tarlale
160-174, Bucharest

Phone: 021/255.55.02

E-mail: office@maralogistics.ro

Web: www.maralogstics.eu .

ADVEETEE AT



COMPANIES

M&M MILITZER & MUNCH ROMANIA

BAEM Militzer & Munch Fomania is the local branch of the 84& M Militzer & Munch Group - a middls
size multinational company, with a tradition over 100 years in freight forwarding and logisitcs, with over
100 branches in over 30 countries.

Capital of the company RON 100,000

Owners [ Shares 8500 MEM Milimer & Munch International Holding AG,
102 Mihai WValantin Dragu, 5% others

Turnover 2018 / Estimation 2019 EUR 14,253,918/ 15,000,000

l'rnﬁhl:ilil:prd:z{l'l?.i'l':lhﬁimzlil 1.2% /1 7%

Number of employees 30

Total sforage surface in Romania 1,144 zg.m

Locations CTFark Eu:h:rnstibu-gli Highw:‘:,r hwarshouse & sea &
road); Ainport CATT Building Cropeni (air & customs broker)

Specificity ganeral cargo, ADF

Types of products that can be stored ganeral cargo

Marvi Logistic was established in 2009, as a limited liability company with Fomanian private capital,
offering a range of services in international transport of goods, acting both as tranzport company and
freight forsanding .'lg;nru::.r. Az a novelty, it is acting nni.l.':ir:.-!. alzo in behalf of Pallex on the internal
markst. The compan its activity, acting alzo in s-commernce and commerce, salling Italian
n'q:-u-lt-nd ucts. 'I{m- 2 actrvities If'mpurt and nnmmnn:n] ara nl:l'll'i-u-:l:-nd as it uzas tha trucks in ordar
o hrgthn-g'nuds from lzly to Fomania for itz oen stores.

Capifal of the company ROM 500,000
Turnover 2018 / Estimation 2019 EUR 8992333 /EUR 11,702,127
h-n_'ﬁhlzilil:r rate 2018 f 2.68% | 2 D4%

Extimation 2019

Number of employvees 7

Total storage surface in Romania 370 sg.m

Locations Bujoreni [W3lcaal

Types of products that can be stored  gansral goods

i



MARYI LOGISTIC 5EL
was established in 2009
activating in international
transport of goods and
forwarding. A project with
a lot of courage, starting
with two trucks and three
employees. At present the
company owns 11 new
generation trucks and it
works with more than 50
subcontractors, managing
altogether over 100 trucks.

The expertize in the
industry and the guality of
the services had as a result
a long parimership with well
known companies in the
country and outside, our
slogan being ,In time... at
any time!”. The recognition
of the guality came shortly
afterwards: The first
place in the ranking of
the companies in Vilcea

county im 20010, 2012,
2014 and 2017, awarded
by The Chamber of
Commerce and Industries
Vilcea. Also Excelence
Awards im 2016 and 2017
and, at the same time, the
second place in Top Afaceri
Romania 2011 and 2012,

Due to the vision of the
management, the activity
of the company expanded
step by step. One of the
imiportant steps was the
opening in Em. Yalcea
of the first two markets
that sell genuine Ralian
products. We complement
the trading activities
with the fransport of the
imported products im ltaly
with our own trucks.

Al the moment we
hawve a chain of 31 shops
all over the country and

MAR | LOGISTIC
T

K Eirepn il ferent i Bndlimp

one online. Completing
the initial activities we
started to camry goods also
under PallEx franchise with
dedicated frucks, being the
PallEx representative for
Walcea and Gorj counties.
In 2016, due to the highly
proffessional approach

and the involvement of the
personnel, the company
has been recognized

as , The most proactive
member of the PallEx
network”. And in 2017,
Marvi Logistic became ,The
Best PallEx member”, who
had ,The Most Dynamic
Evolution”.

All the recognitions
motivate us to go on with
the same enthusiasm and
the same confidence that
we can succeed if this is
what we want!

ADVERTER MERT
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COMPANIES

The company was foundaed in 2015 with the main activity domestic and international trans port of general

goods

Capital of the company

Owniers [ Shares

Clents names or fields of activity

Turnover 2018

Profitabality rafe in 2018 / Estmaton for 2019
Number of employees

Fleet of vehicles

Locations

Expansion plans 2019/2020:

FON 1,020
bukiple sharshalders

genaral good: and ssa container transport
PO 56,361,083 / RON 94,000,000
1.73% / 1.5-7%

260

145

DOiradea (Bihor)

5-10% increase of the flest

The company was founded in 1991 with the main activity transpart.

Capital of the company

Dwners | Shares

Clients names or fields of activty
Turnower 207 8 | Estimation 2019
Profitability rate 2018

Evolution of the profitability rate in the last 5 years

Mumber of employees
Fleet of vehicle:

Locations

Expansion plans 201972020

ROM 26,000,000
100% Radu Micoard

wiood, steel, food, medile, electronics
EUR 22,220,000 / EUR 23,200,000
2 97%

3.02% (201 8), 2.86% (2017), 2.74% (2016,
3.25% (2015), 2.19% (2014]

72

6 plus subcontractors
Paduti, Arad, Bucharest
nen affice in Cluj in 2020



MAFIONAL

MARI/IC ON

INFERNATIONAL

TRANZFORT

Marvicon is a relatively new company on
the Romanian market. Established in 2015,
Marvicon reached im 2018 a tumover of owver
12 million euros, which brought it i the top
1 00 tramsport companies in Romania. And
the estimate for 2019 is 20 million euros.
The company carries out domestic and
intermiational transport, being specialized in
shipping of maritime containers. it currently
has 143 trucks, most for container transport,
but also collaborates with subcontractors.

With us on the right track
Cu noi pe drumul cel bun

www.marvicon.ro

Az container ransport is in development in
our country, the company”s plans include
fleet growvth, both on the domestic route

and for roundtrips. For the intermal transport
Marvicon curmently uses trucks with tarpaulin
or tipper trucks that transport animal feeds
from Constanta throughout the country.
Marvicon also uses subcontractors o serve
its customers. The company is also in
negotiations with other potential customers
for transport to FRomania, but also to Westem
Europe. Marvicon transports
o all EU states, but mainly
Benelux, Germany, Framce,

.| Austria, Hungary and

Fomania. For 2020 Marvicon
plans to build a warehouse that
will eventually have 10,000

(] m on the 31,000 m* land held
S in Oradea. The space will also
o include an office, a service hall

~ andatruck laundry.

ALV T T
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COMPANIES

Clients names or fields of activiby
Capital of the company
Turnover 2018

Mumber of employees

Fleet of vehicles

Total storage surface in Romania
Locations

Specificity

Types of products that can be dored

Expansion plans 2019

FMCIG, retail | automotive, consumer slectronics, oildga:
EUR 2.6 bin. group operating revenus

RO 107,172,792

266

60 wnitz all ADR

24 (W0 sg.m

Ploiests, Cluj-Mapoca, Baciu

20,000 sg.m A class wardhouse in Ploiegti with B0
boading docks; 3,000 sq.m warshouss in Cluj and 2
toading docks. The hub in Baciu iz used mainly for
crossdock activities. The buildings have a storage haight of
105 m and ara fited with modem racking equipment and
ara also equipped with fire protection sprinklers and 24/7
security and surveillance.

general goods, alimentary and non alimentary goods,
electronics and alzo dangerous goods (ADF)

open a maw branch i Timisoara

.
==

www.traficmedia.ro

Real time*'i_ﬁfn.;};m_htihn



Mainfreight - Special People, Special Company

Mamfreight iz in the business of global
supply chain logistics. Put simply, we
partner with our customers to provide
the full spectrum of warehousing, value
added services, domestic transport

and international air and ocean freight
operations.

Whether you are sending one pallet down the road,
2 full truck load hhaﬁu:i:ﬁdﬁzmurﬁym

a full container acrozz the globe: our operations

are powered by a global beam of pazsionate people
operating worldwide.

Az a bearm we are focused on setting the bar

high with new service initiatives, new branches
weorldwide and continuous im in every
ar=a of our chain capabilies.

Backed by world clazs technologies, cur global
busine:: is built on o unchakable belisf: that we
live by on any gheen day:

* The |:|n|:|-'w;:,-'i:| kn:p ahead of our competibors is

IJ':r' I:I'E H.IFHH:H’ 'Ed'm‘l'l\ﬂl'ﬂ:E Gf our FEIEFLE
= TI‘E‘ Dl'll:ll' MMESLLNE I:*-EIJFETII:H' F’l‘Fﬂm = |'||:rw

the customer perceives it
Currertly the organization has 247 branches in 22
coumtries with more than 7 500 team members
weorldwide.
Mainfreight Group i present in Fomania since
1992, aperating now from Ploiesti, Cluj, Backu and
i the future from Temisoara. Fomanian branches
strengthen the role as one of the most reliable and
trushworthy logistics services providers in the region.
The iotal capacity of the warchouses in Fomania
iz 24,000 sq.m. Ouwr A clazs warshowse facilities
m‘l‘qﬂrwi'ﬂ'lﬂm latest stamdards and ane fidted
with modem racking equipment. The warehouz=
in Ploiesti iz located on 2 plot of ground of 83,000
sg.m in the Indusirial Park Plosesti. This locstion has
a capacity of 20.000 sg.m and offers the passibility
of another 40,000 sg.m. extenzion. The building
haz a height of 12 m_ 80 loading docks
and iz equi with fire protection sprinklers and
24/7 security and surveillance. The warshouse can
sore g:r'u:ra] goods, alimentary and non alimentary
goods, electronics, but also dangerous goods [ADFL

Starting with Sepbember 1B we inaugurated 2 new
warehouse in Cluj with a capacity of 3,000 sq.m.
We're specialized ako in Value Added Services
{sbock management, labelling, packaging and
repackaging, assemibling, adding documentation),
as well as Transport, Intemational groupages,
European forwarding, domestic distribution and
custome brokerags. The European line hauls from
Haly, Metherlands, Poland, Germany and France ane
connecting Fomania several timesfeesk,
Mainfreight Fomania has a complex domestic
diztribution network with more than 50000
shipments [ vear, the goods being distributed from
our hubs bocated in Flosest, Cluj and Bacaw. From
a single pallet till part loads, we ke care of owr
customers’ goods. We own a fleet of 60 transport
wnits (all carrying ADF-package] and we have long
term collzborations with high quality and trusted
dedicabed subcontractors. In Ploiesti we're operating
the diztribution and ircpection centre of the Chep
buziness in Fomania, managng the collection
distribution, handling, storage and inspection of the
pallets.

Since 2005, Mainfresght haz it ovn customs

ofice located in the neighbourthood of the customs
head office of the Prahova region in Fomania at i
premnicses in Floiesti. Cusioms services are performed
for various cushormers from many different business
sectors. Masnfreight manages the transport and
customs dlearance of 1,000 containers annualky
from the port of Constanta to it premises in Ploimzti.
We're proud to collaborate in Pomania with
custormers that ane global l=aders or top companies
in their markst for activities of FAMCG, Fetail,
Automictive, Conzumer eleckaonics and Oil & Gas.
The Mainfreight difference: iz in our people, our
cuhure and you can measure the difference in aur
performance and in your results.

Targoviste 72 Road, Crangid lul Bot, 8 Kin
Indiestrial Park Plaiest
FPhote+40 244 599 367; +40 372 447 500,
Fax:+40 244 599 3568,

Mobile: +40 731 033 942
E-rrall: sales@malnfreiphi.mo,

imadtdrejght. no

M.
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COMPANIES

QUEHENBERGER LOGISTICS ROU

The company has been founded in May 1999 and the main activity was transpart.

Capital of the company POM 14,600,000

Owners [ Shares Cushenbarger Eastern Europs 99%, Cushanbargar
Logistics GWBH 1%

Turnowver 2018 ELIF 54,000,000

Services contract logistics, domestic distribution, intemational
road, air & sea I:r:rupnrt.'diu'i

Mumber of employees Fi0D

Fleet of vehicles 40

Total storage surface in Romania 170,000 sqg.m

Locations Bucharest, Timizoara, Cluj, Constanta, Cradea, Arad

Specificity clasz A warshouses, fashion, general goods, dry food
and dangemous goods

Types of products that can be stored i.l.l‘l:I:II'T‘H:I'ﬁ'n'EE. fashion, FMCG, white goods & high
-

Expansion plans 20192020 Mioldova region

ONT Logisticzantrum was founded in 2002, It is based in Timizoara, Sibiv and Cradea and the main
activity iz logistic services [forwarding, warshouwsing).

Capital of the company RO 700,000

Clients names or fields of activity automotive, paper industry, beverage & food,
imdustrial

Turnower 3018 [ Estimation 2019 EUF 13,500,000 15,000,000

Profitabality rafe 2008 / Eztimation 2019 7% { 8%

Evolution of the profitability rate in the last 5 years  7.4% (2013}, 10.5% [2018]), 10% (2017,
7% (2018

Number of emplovees 180

Fleet of vehicles 40

Total storage surface in Romania 17 0ol cq.m

Locations Timizoara, Sibiu

Specificity automotiva class A waehousa

Types of products that can be stored general goods

7B
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Have a nice day! ﬂggbggyﬂ er

The perfect solution for your industry

Retail

Fas o
==

Tyres { Q
o= o, [

Sutomolive ﬁ

Consumer GoodsFMCG

DA | s

Close to your husm ess.

LEIES ||.l‘5i‘|:|g.||,.-||g Vil ok, w

Retail, Fashion, Tyres, Automotive or

Consumer Goods — every industry has its
specific requirements.

The logical consequence: Transport and warehousing
require customiised solutions

That's why we value flexibility and individuality when it
comes to our industry concepts.

Quehenbergﬂ

logistics N B HER




COMPANIES

SCHENKER LOGISTICS ROMANIA

DB Schenker stands for the transportation and logistics activities of Dewtsche Bahn and was foundad

in 1872, in Vienna. With four branchas, mone than SI)IE( officas in the cowntry and 1,066 empl

DE Schenker is a Top logistics provider that covers wi n|:.-' the national markst. The compa E

the complete range of transport and logistics services [Foad groupage-full loads, Air ﬂnﬂn.. ﬁ'h||
Contract Logistics - Supply Chain Managemant, Fairs and Exhibitions, I?mm-.'lls. I"l'-l:llinllnl:l:i!::|r3'|:|r Cusboms
brokerage and Port Opaeration], all of them in a tailored integration to mest the customer’s demands and
dalivar solutions.

Capital of the company Pt 2,439 800

Clhents name: or Eusu'farliri'l',r automotive, n|n-|:h1:|niu.. hnﬂ|l:|'h|::.rn.l'|:||'|=.rnu. indusztrial En-ud:.
consurmer goods, retail, parizhables.

Turnover 20018 ELIF 130,000,000

Ewvchstion of the 'I‘I:lfﬂﬂ:lii‘l‘,r rate im 4. 29% (3012), 3.61% (2003), 3.78% (20014, 5.41% (2015],

the last 5 years 2,340, (2016), 4.20% (20017)

Mumber of employees 1,066

Total storage surface in Romania 51,000 =g.m

Locations Arad, Bucharess, Cluj-Mapoca, Constanta Mol15 branches. Covarsd

Warchouse platforms, various across the country: Bucharest, Arad,
Craiowva, Timisoara, Curtici, i!:|I|.|'-l‘-|la.|:|-|:|n|::J Constanta.

Specificity A class warehouss, equipped for controlled temparature +16 /418
[Bucharest). ADF wanshouwse [Bucharest) suitzble for clas=a: 2, 3,8
and 9.

Types of products that can be stored pallstized goods and also bulk storage

Expansion plans 2019 10,000 =g.m

VOS LOGISTICS BULK

Capital of the company RO 90,000

Ciwners [ Shares Wou Logistics Fomania SPL 99%, Yoz Logistics
International BY 1%

Turnover 2018 RO 199.514,78E

Eztimation 2019 RO 170,000,000

Profiftability rate (Profit/fturnover) in 2018 0.07%

Eztimation for 2019 0.02%

Evolution of the profitability rate in the last 5 years 133%

Mumber of employees 12

&0 T




SCHENKER

Cifra de afaceri
130 milivane £

de ani
1,066 angajati de activitate
in Romania

60 puncte de lucru

4 sucursale

Arad

Bucuresii
Constanta MollS
Cluj-Mapoca

Servicii

Expeditii rutiere
Expeditii feroviare
Expedifi aenensa
Expeditn mantime
Soluti logistice
Operatone porfuara
Formalitdi vamale
Targuri si expozilii

kgl 21,2 34,00.00

sales.ro@Edbschenkencom J e .
www. dbschenker.comfro = [DE] SCHENKER j |

4 _'l_-_ i @gﬁr- —

E—
*Date statsuce 18 i h ‘B 7 . T P




COMPANIES

The company has been founded in 2007 and the main activity was road transport of goods - internal

and international.
Capifal of the company
Owners | Shares

Clients names or fields of activity

Turnover 20158  Fztimation for 2019
'rn'ﬁlﬂﬁrﬂ.]' rafe 2018 / Eztimation 2019
Ewvchstion of the profitability rate in the last 5 years

Mumber of employees

Fleet of vehicles

Total storage surface in Romania
Locations: Dezmar, Cluy Mapoca
Expansion plans 20202021

VOS5 LOGISTICS C

RO 20,000

JOST CROIUF 54 (99.95% shares) and Jost Poland
Ernst Kurt Folf (0.05% zhare=)

Yamaha, Miks, Coca-Cola, DHL, Camefour, Bosch,
Fadox, Delhaize atc.

RO 285,664,074 / 330,000,000
4.77 % [ 5%

4.77% (201 8), 5.93% (2017), 9.58% (2016,
10.96% (2015], 13.07% (2014)

81 TESA employess and 917 drivars
660

6 ha of land

Dazmir I:E|uj:|

In tha next two years, the company intends to build
a logistic warshouwss and office buildingz near tha
International Airport Cluj

Capital of the company
Dwner: | Shares

Clients names or fields of activity

Turnowver 2018

Estimation 2019

Profitability rate (Profit/turnover) n 2018
Eztimation for 2019

Evolution of the profitability rate in the last 5 years
Mumber of employees

g

RO 90,000

'Wios Logistics Fomania 5FL 999, WVos Logistics
Intemnational BY 1%

RO 514,658,603
RO 490,000,000
0.6%

0.02%

160%

13




A |II fu-;.‘_: = ,:.".. ;-“.I. :-r:-\-.d_-\-.,l:-..--.,.-_.-.:;.-...__,—-.-\._;'.:_-:i.v-.--\-.,-u: = x--\.'\;u-.-.ll:._,-u—o- l'-\...._-lgl."_.';_.'-i: ;.E-\.-.‘:_.i - -;-'\-.'_:. .\,E':'w e
When Skiptrans connects Romania with the Rest of Europe




COMPANIES

KLG EUROPE LOGISTICS (SINOTRANS) ‘

The company was founded in 1918 with the main activity bogistics and transport.

Capital of the company EUF 783 164

Owners [ Shares 1mﬁﬂGEl.l'nPnanﬂ|rnnhi|iim5m_ ‘

Clients names or fields of activity FMCG, Cosmetics, Home Appliances, IT &
Communication, Manufacturing

Turnover 2018 / Esfimation 2019 ELUF 41,000,000 / EUR 44,000,000

H’I‘ﬁlﬂﬁrﬂ:r rafe 2018 [ Estimation 2019 4.7% | 5%

Mumber of employees 420

Total storage surface in Romania 56 000 zq.m

Locations Bucharast, Chuj-MNapoca, Timizoara, Sibiu, Brasov,
Baciu, Craiova, Constanta, Briila

Types of products that can be stored Ambiental goods, bulk or in racks stored goods

Expanszion plans 2018/2019 50,000 sq.m for 2019-2022

VOS LOGISTICS ROMANIA

Capital of the company RON 9,295,724

Owners [ Shares ‘oz Logistics International BY 99%, oz Logistics
Solutions BY 1%

Turmover 2018 ROM 171,434,056

Extimation 2019 PO 9,247,661

Profitability rate (Profit/turnover) in 2018 0.55%

Estimation for 2019 1%

Evchstion of the proftability rate in the last 5 years  159%

Mumber of employees 353

Locations Chuj

Tranzit magazine invites you to

tranzit ExpoTranzit

May, 14-15, Cluj-Napoca, Grand Hofel italia
May, 14 - Tranzport conderancs

May, 15 - Transport and Logistics Confersnce

IT Stari-Lips Day - Solidlons for transport and logistics dusine

Awarding Ceremony for the most innovative solution
Regiztration starts in January 2020 at office@traficmedia.ro or tel. +40 21 777 06 98,99,

The deadline i 30.04.2020, The Jury is based on Flﬂ'lEElﬂl‘lﬂEi‘l’ﬂl‘l‘ll"Etli production,
lopistics and transport professionals and Tranzit magazine




300 units

Services

Turnover
26 mil. Eur {2018}

Contact

+H0 264 411993
tertransp
artransport.ro

ROUTIER EUROPEAN TRANSPORT

The company is present on the road franspost and |ogistics markat in Fomania and Eurcpe since 2002.
i started as a genaral freight carrier with completa trucks and developad in time a series of logistics
sarvices and solutions, as a responss to custome© regquests and regional market demands.

Capital of the company PO 2,665,000
Chwmers [ chares 25% Alexandra Petegan, 25% Cheorghe Fetagan,
15%: Para: Pessgan, 15% Bogdan Fetegan
Clhients names or fields of achvily indstrial, furmitura Fm-ductinrn. alectronics, homa IPP“GHI:H:.
FMCG, building materials, carmamics tiles, sutomative
Turmover 2018 / Estimation 2019 ELIF 16,000,000 / 30,000 000
Estimation of the proftabilidy rate for 2009 1%
Evolution of the profitability 0. 2% (2011 8 major investmants in intarmodal sguipmens
rate in the last 5 years: and in IT system), 3.38% (2017), 1.31% (2016,
4.1 4% (207 5), 00B3%: (2071 4)
BMumber of employess 16
Fleet of vehicles 300 {oran ) umitsfbrailers
Total storage surface in Romania 5,000 sqg.m
Locations Gil 3w'Cluj-Mapoca, Buchamest, Oradea [Fomanial, Fubiera

I;Ir.:.Eg.-:ll. kaln I:G-urm:r:g.':l

Types of products fhat can be stored genaralipalletized good

Expansion plans 20792020 intermodal tranzport development, forwarding departmant/
busingss, increase the presence on the Garman market



TOP TURNOVER

Company

SCHEMEEF LOGISTICS FOSMMARNLA
HANT LOGISTICS

TEAMSMEC O

GEFCO ROMARMIA

GEEFUDEFR WEISS

D5 SOLUTHOMS

QUEHEMBERGEF LOGISTICS ROL
KUEHME + MAGEL

TUSEM LOGISTRCS

GOFET FOMARNIA

HARTL COMNMECT TRAMSPOET GMEH
KLG EURCPE LOGISTICS

LAGERMAK AUTOTFAMSPOFT

LB. CARGD

CARGO-PAFTHER EXPEDITI

Fivl RO AMIA

DELAMODDE PO#AAMNLA

FOMFEACHT

ATLAS IMOEBILIAFE

KAFL HEINZ DIETRICH INTEFMNATIOMAL EXPED
DHL LCGISTICS

GRIEMNT

ERKAMM LOGISTHCS

DACHSEF FOMAMIA

ALL CARPGD EXPRES

FHEMUS LOGISTHCS

CEYA LOGISTICS

DGH LOG & SFED

TEAMSFER INTERMNATHCMNAL SFECITION
MEM Militzer & Munch ROMANLA
EMGLMAYEE BOMAMLA
INTERMATIOMAL BUSIMESS TRARSPOFET
AFIES LOGISTICS

ONT LOGISTICZEMNT FUA

SLS CARGO

County

BUCHAREST
BUCHAREST
BIHOE
BUCHAREST
GIUVBEGIU
ILFOA
ARGES
GIUVBGIU
ILF
BUCHAREST
TIsAIS
GIUBGIU
ARAD
ILFO%
BUCHAREST
TIsAIS
BUCHAREST
ILFOA

ALEA

ILFOA
ILFO%
SLCEAN A
BUCHAREST
BUCHAREST
TIsAIS
ARGES

ILF
BUCHAREST
BUCHAREST
BUCHAREST
CLLE
BUCHAREST
COMSTANTA
TS

ILFO%

Quehenber er
logistics Il 1l HEEN

www.quehenberger.com




Turnover
inetto)
(EUR)

129 426 026
127,029,178
85,117,082
83,659,786
52.411,049
50,419 975
54,432 739
52,002,971
48,784,785
43,106,575
41,587,081
40,197,528
38,657,404
31,289,336
31,267,996
28,828,143
26,830,051
26,166,193
24,745 662
23,414,691
22,619,621
21,975,867
19,868,223
17,878,845
17,713,201
17,411,237
16,789,417
16,096,145
14,305,565
14,253,918
14,240,194
14,022,776
13,863 247
13,791,629
12,018,646

3,023,267
237,468
2,340,818
2,152,640
1,043,361
1,566,114
0
1,658,443
1,951,869
234,998
166,872
1,622,165
1,135,058
2,140,277
598,588
0
410,426
586,557
1,494,259
1,407,102
2,087,130
542,610
141,057
1,091,854
703,008
08,539
1,720,330
698,114
65,936
174,833
343,065

0

BB, 231
£4E,957
221,924

2y

1,546,311

O 0 O 0 o000 =008 a0 g

1,707,522

O 0O O O O O O oo oo oo oo oo

LOGISTICS COMPANIES

Total
Azsets
[EUR)

66,756,636
20,490,450
32,450,493
24,606,593
29,397,997
18,119,503
12,255,972
9,632,314
14,790,990
4,837,454
5,694,637
12,662,547
24,104,125
7,362,554
7 497,932
18,196,817
10,513,453
12,207,214
14,554,771
102,058,513
7,000,067
10,467,852
13,202,743
4,822,599
B, 144 454
4,949 764
5,433 439
4,623,210
5,863,099
2,447,063
3,047,014
5,055,563
5,473 652
8,759,580
4,048,393

China
(EUR]}

15,059,876
10,014,894
-5,.477,928
3,998,709
271,476
1,133,625
-1,912,524
£9,200
2512718
-185,085
5,515,757
2,254,790
-5 447 401
1,234,632
870,185
-10,615,998
408,793
-B56,128
316,545
-1B,057,618
6,815
1,193,231
-8,113,145
675,713
1,501,495
1,062,516
1,703,395
988,840
376,701
372,278
379,982
-715,854
34,380
-2,327,063
147,516

Average
number of

employees

1,066
404
£33
119
586
£42
35635
350

1,228
a0
65
£13
261

212
740
225
112
103
720
73
67
I44
B3
!
39
172

32
B2
128
16
130
B6

Close to your busin

Quehenbergﬂ

logistics H A HBENE




TOP TURNOVER

Mo. | Company

36 | FAIL CARGOD LOGISTICS - FORMARMILA SOLUTIONS
37 | EKCL INTERMATHOMNAL LOGISTICS
38 | HEFMES FORMWARDS
39 | FOMEXFED GEOURF
40 | WHITELARMD LOGISTICS
41 | FOHEL TRAMS INTEFMATIONAL
42 | EURCSCCOPER
43 | 2B OPEM LOGISTICS
44 | HELLMARMMN WORLDWIDE LOGISTICS
45 | MAERVI LOGISTIC
46 | FEROSA SPED
7 | EXPFEDITORS INTERNATIONAL BOMANLA
48 | PAMEAFFPATHIA LOGISTICS
43 | ITC LOGISTIC FOMAMLA
0 | CARSPEED
1 | MAURICE WARD & OO0
52 | KBS 5PED
53 | ELVADA COMPARNY
34 | HOPFl PO LOGISTICS
35 | MOFD VEST CAMICAME
36 | WABEREF S ROMMARNIA
57 | FAST FREIGHT
58 | CARTEANS SPEDITION
59 | KLAUAS & WACKMER LOGISTICS
80 | A&LC TRAMS COMPANY IMTERMATHICNAL
51 | DECOMAF LOGCISTHC
62 | DTS LOGISTIC SERVICES
63 | IDL BUCHAFEST
64 | XPD SUPFLY CHAIM BEVERAGE ROMAMIA
65 | H.ES5EFS LOGISTICS
86 | AIGLE COMSULT
7 | HABMMERLIMG GRCUP LOGISTIC
68 | SEAL EXPRESS LOGISTICS
59 | DIETRICH-HCMOLD LOGISTICS
70 | ATLAS TRANSLOGISTHCS

County

ILFO
BUCHAREST
BUCHAREST
BUCHAREST
BUCHAREST
ILFOA

TIsAIS
BUCHAREST
ILF

ValCEA
ILFOA

ILFO
BIHOE

B FASCY
Dol

TS
HARGHITA
COMNSTANTA
TIsIS

BIHOE
HARGHITA
COMITANTA
FRAHOCWA
BUCHAREST
ILFOA
BUCHAREST
BUCHAREST
ILFO%
BUCHAREST
BIHOE

CLLE
HARGHITA
COMSTANTA
ILFO%
COMITANTA

Close to your business,

Quehenber er

logistics Il I N HEN




Turnover
inetto)
(EUR)
11,870,875
11,614,961
11,512,267
11,386,381
10,287,378
10,225,369
9,883,346
9,752 643
9 330,158
9,089,025
8,087,336
8,743,623
8,606,227
8,527,938
8,474,564
8,297,451
8,191,809
7,785,146
7,632,985
7,554,105
7,307,358
7,408,704
7,345,631
7,286,373
7,260,273
7,185,844
7,084,054
6,889,628
6,887, 542
6,827,207
6,821,282
6,816,412
6,511,682
6,410,235
6,376,517

424 598
814,037
0
204,194
890,821
188,941
493 724
243,502
196,257
B18,512
152,347
6,653
32,580
218,046
466,840
231,634
237,857
140,908
258,696
38,657
2,795
130,851
185,561
7E1,585
431,612
61,993
107,554
168,636
182,517
200, 208
173,360
957,065
516,914

639,642
0
0
717,044

OO O O OO O OO oo oo oo ooooooooooooooooooo oo

LOGISTICS COMPANIES

Total
Azsets
[EUR)

3,673,792
9,306,920
3,904,118
7,499,073
2,085,144
3,015,794
4,960,691
1,549,901
2,354 804
4,795 633
1,294,128
1,467,552
6,572 477
3,409,906
4,623,640
2,513,277
4,140,731
1,805,634
3,038,333
3,588,580
4,885,042
4,155,295
1,238,571
1,368,471
7,339,232
1,982,000
1,364,134
3,631,336
1,975,257
2,154,021
1,668,622
2,148,350
1,301,220
15,046,300
3,740,641

Claims-debts
(EUR]

1,150,764
408,512
256,992

-1,792, 798

-2,.276,131
595,805

590, 798
118,811
162,563

-2,197,592

157,126

-198,016
-2,617,890
-210,132
-2,500,339
-123,992
1,442,223
-1,307,333
-213,545

-1,675,235
403,346

-2,431,884

-100,929
263,992
372 73
581,676
519,009

-1,851,720

833,582
1,265,942
578,026
408,564
0,041
564,160
-1,492,761

Average
number of

employees
o
101
31
i
253
24
128
o
12
105

58
104
33
B0
18
13
51
33

52

26
12

474

Contract Logistics - Domestic Distribution - Road Freight - Air & Sea Freight Forwarding

www. quehenberger.com
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i
73
74
73
7B
T
7
o
80
a1

82

-
-

34
85
36
a7
38
89
S0
a1

52
93
94
95
96

—
i

98
99
oo

TOP TURNOVER

Company

SMAFT SFEDITIOMN
IMTERMATHHYAL LIMES TRAMNSPORT
FALLET EXFEESS

ELKA INTEFMATIONAL
BAFEXIM

COTECHA POMAMLA
SFEDCOM

LIPS 505 ROMMAMIA

FABEM LOGCISTICS POMAMIA
MDOB LOGISTICA RFOMMARLA
A5G WIND TRAMSPOET
IMNMIGHT ROMARMIA EXPRESS
ELTRA LOGIS

BEMETOHY SERY

FMOFDIC LOGISTHC

HARBDESZ LOGISTIC
UMIMASTERS LOWGISTICS
ASTORIA

CEICTRAMNS

EURCPEIM IMTEEMED

FEFEST LOGISTICS

FAL CARGO

COMPAGHMNIE DAFFRFETEMENT ET DE TRAMSPOFRT BOMAMNIA
FEEOTRAMS BAMAT

SEFIM PEESTARI SEEVICII
EOLLOFE LOGISTHCS FOMARIA
GIFELLI LOGISTICS FOSAARMLA
EAST CARGOLOG

VINFE LOGISTICS
MCASPEDMNCA

County

BUCHAREST
B

SBIU
HARGHITA
BUCHAREST
COMSTANTA
GIUBEGIU
ILFO%
ILFOA
ARAD

ILFO%
BIHOE
ARGES
DAMBONITA
ILFOA
BIHOE
ILFO
BUCHAREST
BIHOE
BUCHAREST
BUCHAREST
BIHOE
GIUEGIU
TiEAIS

ILF
BUCHAREST
BIHOE
CLU
BUCHAREST
ARAD

Values expressed in euns from their countenvalues in national currency at a rate of 1 ELIR=4.65 lei

Quehenber er
logistics Il 1l HEEN

www.quehenberger.com




Turnover
(netta)
(EUR)
6,212,783
6,147,535
6,129,801
5,004,439
5,789 996
5,739,051
5,630,131
5,630,131
5,627,760
5,560,303
5,334,542
5,165,085
5,003,723
4,978,546
4 873,457
4,800,657
730,251
4,687,596
4,483,934
4,418,378
4,360 955
4,305,545
4,235,345
4,164 407
4,027,950
3,990,200
3,902,167
3,877,418
3,839 ,04=
3,857,415

757,196
a
876,425
25, 829
278,481
1.271,9349
93 248
93 248
o

o

302, 687
o

293 899
29, 473
0
27,267
o

260, 858
61,1386
120,562
1,160,474
71,684
0
352,322
71,103
197,919
211,969
70,733
129,223
135,913

1,394,348
99 734

0
223,758
0

0
623,116
0

76,303

O o O O O

443 602

O O O o o o O

LOGISTICS COMPANIES

Total
Assets
[EUR)

3,532,880
1,492,860
2,134,137
3,065,403
6,246,739
3,785,089
1,604,515
1,604,515
1,694,367
4,913,210
2,309,813

749,589
4,174,242
3,304,309
3,146,701
1,590,407
1,397,418
3,275,193
3,333,337
1,283,852
4,315,535
1,127,478
1,477,565
1,456,740
1,355,141
1,395,761
277,712

877,177

800,235
1,270,785

Claims-debis
(EUR]}
307,446
693,282
620,524
-B48,650
-24,075
48,515
550,863
559,863
-2,816,252
77,682
673,788
675,660
1,272,729
-1,685,174
-1,446,977
TB6,626
114,566
99,759
-1,917,062
97,584
420,874
-226,008
-1,160,162
371,842
102,112
-11,502
430,241
9,401
199,637
128,772

Average
number of
employees

12
25
60
104
16
133
12
12
61
&7
36
79
o
T4
195

20
143
49
20

39
£y

Close to your busin

Quehenbergﬂ

logistics Il I NN




TOP TURNOVER
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Company

AQUILA FAET PROD COM

WO5 LOGISTICS CARGD
DUNVERMBECEK LOGISTIE
IMTERMATHOMNAL ALEXAMDER
SEIFTEANS

FAMEUED INTERRATIOMAL

AFD TEANSPFORT SCLUTICONS ROMANLA
DOLO TRARMS OLIMFIC

GARTHEF EUROTEAMNS FOMAMNIA
ABCESE TRAMSPORT

VYOS LOGISTICS BULK

DIANTHUS COMPANY

FAVITEX

MICFOFRUITS SFL
IMNTERMATHMNAL LATZAR COMPARY
H ESSEES

DUMNCA EXPEDITH

VOS5 LOGISTICS FOMARNIA

TOTAL WS A

DUMAGAS TEAMSPORET
FEACTICOOM

L.T. GRUP CiL

MAEBGA TRUCKIMNG TIMISOARA
EBALADEI THIEDWAY TRANSPOFRT
LOGISTIC E VAR WK

FILIF

EURC FLEET TRAMSPOETS
FARTULCF

ELITOMN TRAMNS

COdd DIVERS AUTO RO

FOMETYL IMPEX

VIO TEARSGRUP

FOMFEACHT

TEAMSFECO LOGISTECS & DISTRIBUTICM
FOUTIER ELROFEAN TRAMSPORFT

County

FRAHOCWA
CLU

B F &S0V
ARAD

CLLE

MUFES
ARAD
ARGES
TS

CLLE

CLLU

ARGES
BIHOE
BUCHAREST
ARGES
BIHOE
TisAIS

CLL

B

Dol
BUCHAREST
COMNSTANTA
TIsIS

CLU

CLL

ARAD

CLLE

TIEAIS
ARGES
ARGES
DAMBOVITA
DAMBOVITA
ILFOA
BUCHAREST
CLLE



TRANSPORT COMPANIES

Turnover
inetto)
(EUR)
209,402,406
110,677,160
82,680,353
69,591,739
61,433,134
58,599,174
55,353,217
51,161,984
49,927,725
48,632,831
41,906,419
40,942 437
39,899,187
38,903,727
38,543,283
38,181,838
37,905,759
36,796,235
36,341,212
35,773,584
35,223,142
34,021,309
33,770,869
32,320,805
32,210,680
31,419,708
30,681,321
30,305,691
29,040,590
28,326,593
26,331,309
26,759,758
26,166,198
25,079,651
25,038,758

Profit
(nettol
(EUR}

960,147
625,750
2,419,427 |
3,506,251 |

2,932,221
0|
0
1,349,271 |
0
282,534 |
31,202 |
3,509,463 |
1,147,000 |
1,969,922 |
414,246 |
633,748 |
23,412 |
160,651
159,920 |
216,646
13,995 |
1,060,398 |
14,000 |
o
1,844,013
710,308 |
5,278,143
2,980,443 |
1,057,600
488,871 |
1,071,604 |
1,944,081
506,557 |
6,760,778 |
61,564

TAR

2,616,012
550,562
0

612,587

131,1

DDDEDEDEDDDEDEDEDEDDDEDEDE

92,008,393
20,124,496
24,877,112
49,947,030
21,530,083
13,717,555
41,892,549
57,171,056

6,276,445
24,688,271

7,100,463
20,611,925
17,593,808

8,631,074
59,718,953

5,132,856
18,813,238
14,622,502
30,219,195
17,078,711

6,971,847
14,647,682
11,162,598

2,879,384
13,724,184
12,064,155
20,442,241
14,405,582

£,908,972
12,547,899
20,786,755
13,525,178
12,207,214
23,978,611
16,004,863

Claims-debts
(EUR]}
-3D,678,909
3,526,418
B,767,794 |
-19,956,695 |
4,495,328
7,266,873 |
20,346,965
-39,386,749 |
3,169,069
5,949,306 |
2,839,172 |
1,878,198 |
5,661,993 |
1,753,612 |
30,552,408 |
1,235,515 |
9,379,093 |
1,191,719
-13,503,452 |
B,075, 564
5,311,511 |
543,489 |
1,314,572 |
113,598 |
14,789
1,591,421 |
552,612
2,973,760 |
1,230,441
2,429,730 |
5,185,311 |
1,721,251
-856,128 |
7,628,192 |
7,429,226 |

employees
2,140
13
434
357
751
123
5
429
783
#66
12
E1ili]
450
80
#63
G611
365
153
424
165
73

FO0
390
S
o
207
293
I
280
439
139
112
303
187

93



TOP TURNOVER
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43

45

47

S0

31

33

54

35

56

57
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Company

HTE SPEDITHCM

FOZOTI FRODCOM

AGEXIM SPEDITION

TEUCK BOM INTERMATICMAL
STALKEF SAEDA
HCOEDLMAYE-LAZAR FOMARIA
SAIMNFREIGHT

HAERTL CAREIEF

COM DIVEFS LOGISTIC
TEAMS EUPD EXPEESS 04
VECTEA INTERMATIOMNAL
STEP ONE SFEDITIOMN

TEAMS SESE

IMT. TEAMSFORTE FOPOVICE
TEFEAVIA

GALEX SRL

BCWVE LOGISTICS

CDC TRAMSPORET INMOWATHINMS fosta MISTOE TRAMS COMPAMNY
CARBOMN LOGISTHC

HEMFIK HAMNSEM

EURCPEAN LOGISTICS

GET LOGISTIC

SPEED LIME IMFEX

AVIS TEAMS

"HOFE SFED"

TIR EXPEESS

HOLLEMAM SPECIAL TEAMSPORT & PROIECT CARGO
FEESTAGRO COMIMPEX
FHEMUS LOGISTHCS

LUAF

LAMCETTI TEAMSFDET

H.Z. LOGISTICS FO

CARPAT CEMTRFAMS
FELEEFMAYR FOAMARMLA

FOFT TEAMS SFL

IASI

BIHOE
ARGES
BUCHAREST
DAMBOVITA
ARGES
FRAHOCY A
TiEAIS
ARGES
BUCHAREST
B FAS0W
Cal ARAS
CLLE

O ASMA
TIsAIS

SBIU
BISTEITA-MASAUD
ARAD

TS

SATL! BAAFE
ARGES

CLLU

ARAD

IASI
COVASMA
TIsAIS
BUCHAREST
ARAD
ARGES
ARAD
BIHOE
SIBIU
BUCHAREST
ILFO%
DAMEBOVITA



TRANSPORT COMPANIES

Turnover
inetto)
(EUR)
24,891,766
24,171,368
23,876,849
23,868,110
23,598,575
23,163,389
23,047,912
21,589,382
22,451,662
22,433,737
22,054,195
22,023,328
21,943,671
21,804,563
21,257,566
20,552,701
20,352,424
20,254,869
20,076,026
19,630,507
19,491,708
19,317,223
19,081,305
18,841,268
18,339,450
18,291,163
18,066,636
17,557,808
17,411,237
17,275,734
17,102,280
16,163,962
15,976,185
15,915,196
15,902,451

Profit
{nettol
(EUR}
168,730
1,412,523
1,891,216 |
15,007 |
214,114
957,218 |
868,956
23,823 |
825,255
1,512,630 |
275,603 |
767,154 |
N
192,647 |
388,002 |
197,973 |
244 086 |
£0,010
613,153 |
0
48,514 |
148,365 |
178,984 |
137,569 |
495,516
18,490 |
696,890
578,791 |
208,539
135,250 |
1,187,783 |
0
184,923 |
726,760 |
1,434,580 |

nnnnnnnnnnnnﬂ.ig

Ln
a
Ln
/=]
=]

"

O o O o O O

748,590

0 PR 0 FEIN 0 REIN 2 PR 2 BRI £

346,470

9,392,328
5,992,063
14,075,732
9,092,404
6,052,422
14,701,247
15,703,020
13,783,332
11,804,363
17,795,903
12,762,358
10,247,123
15,483,383
7,858,068
9,726,551
3,358,298
5,660,118
7,179,403
17,158,221
15,415,734
15,830,837
3,192,254
10,754,073
14,271,977
6,096,937
28,963,295
19,139,040
5,470,866
4949 764
6,642,699
11,760,107
5,525,887
7,620,198
6,182,103
16,056,103

Claims-debts
(EUR}
4,274,540
217,295
8,123,104 |
2,175,700 |
2,890,985
-512,738 |
5,197,291
2,562,894 |
4 896,575
2,136,254 |
277,513 |
250,931 |
5,198,811 |
4,382,593 |
-57B,359 |
556,532 |
84,822 |
2,947,915
-12,602,220 |
1,852,404
5,389,397 |
98,709 |
6,871,805 |
5,000,863 |
-850, 086
3,901,749 |
7,877,562
977,157 |
1,062,516
1,012,884 |
5,823,262 |
2,260,271
3,368,315 |
2,492,252 |
7,654,354 |

employees

173
84

Ie0
208
60

134
232
42

BE&

2
133
283
286
I35
253
285
250
232
197
268
233
284
228
24
61

127
108
29

39

223
170
13

127
&6

95




TOP TURNOVER
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Company

FILADELFlA

KRAFT LOWGISTIC
CHEVEDLET C.C.
POLACH LOGISTICS & TEANSPFORET
TEAMSCOM

OFFEARN

BIMNAR SPEED EXCLUSINE
AFAlIZA GROUP

ICIFUAL 2003

EIFFACEBILE

ORI FLORIM
KLACSKA RPOMARNIA
TEEIFD

LUSCAMN COR

E'wW LOGISTICS EXPEESS
K3C TEANSPDRET
MARACARMNA SFL
LOGISTICS RO TIE
CARTEANS PEEDA
AMASPED

GV & OFFEAN LOGISTICS
LAGERMAX AED PORMAMNIA
SAARVICDM

IMFERIAL WET

VECTEA LOGISTIC
EUFLACU TEARMS COb
QUATTED IMTERSFED
EXFRESS ELUEOSCAR
GEUBEF LOGISTICS
CAT-HOM

County

BISTEITA-MASAUD
MURES
ARGES
ARAD
FRAHOCWA
ALEA
FRAHOC A
SLCEAVA
ARAD

TIEAIS
BIHOE
BUCHAREST
ILFOA
BUZAL
GALATI
BIHOE
TisAIS

SIBIU
FRAHC A
SLCEAVA
ALEA

ARAD
BIHOE
HARGHITA
B F &S0V
DAMBOVITA
ARGES
SLCEAVA
BIHOE
BACAL

Values expressed in euno from their countendalues in national currency at a rate of 1 ELR=4.65 lei

BE



TRANSPORT COMPANIES

inetto) [r:ﬁ: {nﬁ A:: ﬂ"‘“ﬁ n‘l::;rnf
(EUR) iEUR) EUR) (EUR) | cmplayees
15,849,963 41,666 0 5,070,380 912,631 180
15,564,925 ol 1,266,934 5977,986| -6,867,178| 252
15,267,233 291,940 | 0 6,380,156 1,151,693 53
15,207,018 493,148 | o 4,711,253 71B476| 167
14,990,695 231,274 0 6,140,906 |  -3,607,648 186
14,831,207 161,696 o 7,055938| -2684,699| 185
14,278,372 1,519,483 0 5,974,966 -15,060 171
14,130,867 92,130 | 0 6,817,397 | -3876702| 185
14,056,206 37,249 0 12,176,724 | -10,736,182 143
13,827,556 85,467 | 0 8,848,800 | -2752,046] 198
13,759,744 827,989 | 0 4,355,473 2960 111
13,739,922 o| 2862418 13,567,834 | 4,821,384 205
13,405,125 444876 | 0 7,794,649 235428 202
13,391,240 145,065 | 0 11,605,672 -2211,925| 194
13,244,789 60,964 | 0 2,712,765 284,102 124
13,190,259 92,103 | o 4964036 | 2,294,149 74
13,083,740 1,432,678 | 0 11,708,743 | -3205505| 183
12,753,972 243,735 0 5,221,635 989,841 175
12,636,188 415,419 | 0 5,893,389 | 1,566,024 208
12,595,997 876,817 o 6,140,313 154,105 64
12,510,090 51,586 | o 2822,674| -1,280,935| 114
12,171,627 ol 371,440 2,721,665 -2737,993| &5
12,120,663 659,076 | 0 2,386,349 05,814 170
11,820,737 ol 56,741 744,131 865,126 373
11,804,800 947,243 0 9,631,486 | 2,573,800 152
11,664,541 241,735 | o 3,468,372 185,065 48
11,630,784 970,108 0 4,145,274 714,090 20
11,478,499 1,417,821 | 0 5,287,333 1,248,556 145
11,403,049 0 194,778 4106994 | -2,735183 151
11,402,513 570,102 | o 3,842,058 2,115,845 10



SUBSCRIPTIONS

TALON ABONAMENTE

Drerumire formd ... - —_— ] ]
Obiect de activitate .. 2 2 B A N R T B B B R R A G |
Cod fiscal f nr. inregstrare RC* S e 1 PR L o S S e N S R P i
Director general ... s LR O S R D e L DR e |
Perzoand de contact ... - I ———— ]
AdvesS Z S e B D S DL S PN St SO S L O, ]
Tl i b G e e T it b I s e e A
M4 abonez si la Mewsletter- 0 Da O Mu ]
E-manl o - —_— ]
Abonament TRAMZIT

- 12 hani - livrabil prin: O Posta Pomina - 170 bes (TVA inclus) O Cargus - 350 lei [TVA inclus]
- 24 hani - livrabil prin: O Pogta Fommana - 300 be: (TVA imches) O Cargus - 680 lei [TVA inclus]
Abonament OM-LIME TRAMZIT

0 12 bumi - 120 lei [TVA incluz)
O 24 hami - 200 lei [TVA incluz]

Cu incepere dim huna ... = SE AT CUET ER SRS S S S S CLE L L SN SRRIPLRE TN ]

Plata se face cash sau prin ordin de piatd fn comtul 5C TRARC MEDIA 5RL,

cod IBAMN nr. ROO% BACK 0000 030 0252 7000 deschis a

Banca Comerciald UMICREDNT BANK, filiala Dr. TABEREI.

Abonafii Ia revista tipdritd primesc cont GRATUIT pentru consultarea on-line a revistelor
Tranzit 5§ Logisticd.

Completafi 5§ trimitefi talenul pe e-mail abonamente@fraficmedia_ro.

Penfru mai multe infarmatii me gasiti la 0744.426 400 sau la 021.777.06.98.

*Trafic Media va whliza sceste informalil doar pentru relafia divect editor-abonat.

Se pot face abonamente £i prin 5.C. HACHETTE DHSTRIBL TION SERVICES INAMELNC SRL.
Detalii pe: hitpAwww hdsinmedio.re/abonamente/cauta. htmi

D e e R e e e e e e e a

Pachetul Tranzit contine:




DSV in Romania
a flexible approach
in an ever changing business environment

ACHIEVING MORE

TOGETHER

DSV / PANALPINA

In 2019, DSV joined forces with Panalpina, another leading provider of iranspart and lagistics services.
Coing forward, now 60,000 employees in more than 30 couniries woark passionafely o deliver greal
customer experiences and high-guality services.

Global Transport ana Logistics m
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Automation brings high = hl-ﬂ
performance to small . ”’7

parts warehouses. /

Fast acomss tirmes, oplbmal space wfifsation. Bop enangy
W wedl hind bR Sud by Sutdrratian goluien b gur

Flnd out mare al weane jung heintichbo
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